MHUHHCTEPCTBO CeNbCKoro Xo3sicTna Poccuiickoii Meepannn
®enepanbHOe rocyiapcTBEHHOE OI0IKETHOEe 00pa30BaTeIbHOE YUPEKICHHE
BBICIIET0 0Opa3oBaHus
«AnTalCKHUi rocy1apCTBEHHBIN arpapHblii YHUBEPCUTET»

COI''TACOBAHO YTBEPXJIAIO

Jekan s3xoHOMHYecKoro (akynprera ITpopexTop no y4e6Ho# paboTte
B.E. JlesuueB ¢%owoc WL.A. Kocauen

« @/ » (/ﬁ 2015 r. «L» o3 2015 .

Kadenpa ¢puHaHCOB M KpeauTa

PABOYAS ITPOTPAMMA YYEBHOM JUCLIUTIUHBI
« «DKOHOMHMYECKas OLIeHKA MHBECTHI[UN»

Z8

Hanpasnenue noaroToBku
38.03.04 «I'ocynapcTBEHHOE M MyHHIMITANIBHOE yIIPABIEHHE)

YpoBeHb BeICIIEro 0O6pa3oBaHus
bakanasp

bapnayn 2015
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1. leanb 1 3a7a491 OCBOEHHSI JUCHUILIHHBI

Lenv oucyunaunsvr — GOPMHUPOBAHUE Y CTYJEHTOB MPEACTABICHUNH 00 MHCTPY-
MEHTax (PUHAHCOBO-KOHOMHUYECKOM OILICHKH PEaJIbHbIX WHBECTHUIIMN M WHBECTHIIU-
OHHBIX MTPOEKTOB, U3YUEHUE OCOOCHHOCTEN NMPUMEHEHHUs KpuTepreB d3PPEeKTUBHOCTH
B COBPEMEHHOI SKOHOMHUKE, O3HAKOMJICHHE C MOJArOTOBKOW TEXHUKO-PKOHOMUYECKUX
000CHOBaHUYN MHBECTUIIMOHHBIX MTPOCKTOB.

3aoaqu oucyuniumol:

- OBJIQJICHUE TEOPETHUECKUMHU 3HAHUSIMU O COBPEMEHHBIX METO/IaX OLIEHKH UH-
BECTHIIUI;

- chopMupoBaTh y 00yHaIOMIKUXCS MPEICTABICHHE 00 HCTOYHHUKAX (PUHAHCUPO-
BaHUsI HHBECTUIIMOHHBIX IPOEKTOB;

- c(hopMHUpOBATH y 00yHAIOUIUXCSI HEOOXOANUMbBIE TPUKJIAJHbIE 3HAHUS B 00J1a-
CTH OLICHKU MHBECTHLIMNA B OTE€UECTBEHHOM U 3apyOeKHON MPAKTUKE;

- chopMHUpOBaTh y O0y4arOUIMXCs MPECTABICHUE O BUAAaX WHBECTULIMH, Me-
TOJAaX WHBECTHPOBAHMS, OCHOBHBIX MNPUHIUIAX MPHUHITHS HMHBECTULIMOHHBIX
pELICHU, KpUTEPUSAX MPUHATHS MHBECTULIMOHHBIX PEIICHUN;

- IpUOOpEeTEeHNE HABBIKOB ydeTa (pakTopa BPEMEHHU, JUIsl IPUBEIACHUSI TTOCTYTI-
JICHUH U TUIaTeXel K eIMHOMY MOMEHTY BPEMEHH, a TaKKe MHQIISALUN U PUCKA;

- IpuoOpeTeHNe MPAKTUUYECKUX HAaBBIKOB OLIEHKU CPAaBHUTEIbHOM 3(PPEKTHB-
HOCTHU Pa3IMYHBIX BAPHUAHTOB BIOXKEHHS CPE/ICTB.

2. MecTto aucunniimubl B ctpykrype OIIOII BO

Oxonomuueckas oyenka uneecmuyuti BXoguT B biiok 1 ocHOBHOM mpodeccuo-
HaJIbHOUW 00pa30BaTEIbHON TPOTrPAMMBI.

JucuuninnHa «9KOHOMHYECKasi OLIEHKAa MHBECTUIUI» OOBSICHSET JIOTUKY IMpO-
BEJICHUSI SKOHOMHYECKOTO aHaju3a MHBECTULIUWA B peajbHbIE aKTHBBI C YYETOM CO-
BPEMEHHBIX TPEOOBAHMM PHIHKA.

«DKOHOMHUYECKas] OLEHKAa MHBECTULUN» OOBSACHSAET OCHOBHBIE METO/I0JIOrHYe-
CKHME KOHIICTIUH, IPUHILIMIBI 1 METObI, JISKAIINE B OCHOBE MPOBEICHUS aHAIUTUYE-
CKOM palbOTHI MO pa3pabOTKE MHBECTUIIMOHHOM MpOrpaMMbl (PUPMBI ¢ yueToM (pruHaH-
COBBIX U HE(PUHAHCOBBIX OrpaHnueHU. (DUHAHCOBBI AHATUTUK M KOHCYJIBTAHT,
CHEIUAINCT MO0 (PUHAHCOBOMY YIMPABJICHUIO KOMIAHUU JOJDKHBI 00JadaTh OMpeje-
JIEHHBIM HAa0OPOM 3HAHWI M HABBIKOB MO aHAJIW3y WHBECTULHMOHHBIX BO3MOKHOCTEH
(bupMBI, pacripeeIeHHI0 HHBECTUI[MOHHBIX MTOTOKOB [0 BPEMEHHU, 0OOCHOBAHUIO HC-
TOYHMKOB (PUHAHCUPOBAHUS CTPATEIrMUECKUX HAMNpPaBICHUN NESITEbHOCTH, OLICHKU
BJIUSIHUSL MHBECTULIMN B pealibHbIE aKTUBbI HA CTOMMOCTh KOMITAHUM M €€ TEKYIIYIO
(MHAHCOBYIO YCTOWYUBOCTD.

Kypc «9xoHOMMUECKas OLleHKa MHBECTHUIMI» paccCMaTPUBAETCS KaK COBOKYII-
HOCTb TEOPETUYECKUX TOJIOKEHUN U MPAKTUYECKUX MPUEMOB. Tako! MOax0[ MO3BO-
JSIeT CTYJICHTaM BbIOMpATh MPABUIBHYIO CTpaTerwio W (opMupoBaTh OW3HEC-TIAH
WHBECTUIIMOHHOTO TPOEKTa, (DMHAHCOBBIN TUIAH W MPOTPAMMYy DPAa3BUTHUSI OCHOBHBIX
MoKa3areyied MHBECTUIIMOHHON NIESITEIbHOCTU MPEINPUATHS C YYETOM aHalau3a U



OLIEHKH UX 3(P(HEKTUBHOCTH, JOCTHKECHUS KEIAEMBIX PE3yJbTaTOB CYObEKTaMH ITON
NesITeIbHOCTH, KaK B PeaJbHOM, TaK U (PMHAHCOBOM CEKTOPaX SKOHOMUKH.

[Tpu u3ydyeHnn Kypca paccCMaTpUBAIOTCS OpPraHU3allMOHHO-TIPABOBBIE U 9KOHO-
MHUYECKHe MpoOIeMbl OpraHu3alMi WHBECTULIMN HA MPEINpUATHH, CUCTeMa MOoKa3a-
TeNel OLEHKU (PMHAHCOBOM peaan3yeMOCTH MHBECTHLMNA. OCBEIIAIOTCS BO3MOKHBIE
HOJXOMbI K Y4eTy MH(ISAIMH, pUCKa U HEONPEAEIIEHHOCTH MPH OLECHKE MHBECTHUIIH-
OHHBIX TPOEKTOB.

[TomyuenHblie B mporiecce N3y4eHUs Kypca 3HaHUS U HaBBIKM MO3BOJIAT 3HAUH-
TEIbHO PACIIUPUTH BO3MOXKHOCTH CTYACHTOB IpPU TMOATOTOBKE BBIMTYCKHBIX KBaJu-
($uKaMOHHBIX PadOT U MOCIEIYIOMIeH MPAKTUUECKON NeSTEIbHOCTH, CIIOCOOCTBYIOT
MOBBIIICHUIO Ka4yecTBa CHEIMAIUCTOB, MpHAaBas MPAKTUYECKYI0 HANpPaBICHHOCTD
BCEM PaHee OCBOCHHBIM TUCITUILINHAM.

s ycBoeHus Kypca «DKOHOMUYECKAash OICHKAa MHBECTHIMIDY HE00XO0IUMO
3HAHUE CIICAYIOIMX OOLICHAYYHBIX U CIIEUUATIbHBIX JUCLMIUIUH: (Quiiocodus; 3Ko-
HOMMYECKasl TEOpUsl; CTAaTUCTHUKA; SKOHOMHMKA OPTaHU3AlUNA; OCHOBBI MEHEKMEHTA;
(¢uHaHCOBas MaTeMaTHKa; TEOPUsl SKOHOMHUYECKOTO aHaJIN3a; KOMIUIEKCHBIA SKOHO-
MUYECKUI aHanu3, GUHAHCHI, (PUHAHCOBBIN MEHEKMEHT U JPYTHUX.

3. TpeOoBaHus K pe3yibTATaM OCBOEHUS CONEPKAHUS TUCUUILINHBI

Ta6muma 3.1 — CBeneHHs 0 KOMIIETCHIIUAX M pe3yibTaTax o0ydeHus, (hopMUPYEMBbIX
JTAHHOUW NUCIUILINHON

Conepxanue [lepeyeHp pe3ynbTaToB 00y4YeHHUs, POPMUPYEMBIX AUCITUTLTHHON
KOMICTCHIIHIH, Kozner KO\l'V[l'IC— o 3aBeplIeHNH U3y4YEHHS JAHHOW AUCLUILINHBI BHITYCKHUK JOJDKEH
(hopMupyeMBIX TEHLUH B
IOJIHOCTBIO MIIH COOTBETCTBUH

gacTuyHo fganHoit | ¢ ®Ir'OC BO 3HaTh yMeThb BIANICTh
JUCUUTITMHON
ITpoBomuts ouen- | [IK-4 - BHABI M COJACPI)KAHUE | - HUCMOJBL30BaTh CTAaTH- | - METOJAMM OLECHKH

Ky WHBECTHIIMOH-
HBIX IIPOEKTOB TPH
Pa3IMYHBIX YyCIO-
BUSX HHBECTHUPO-
BaHUI © (uHAH-
CHPOBaHHS

MHBECTUIIHOHHBIX
€KTOB;

- METOHIBbl ONEHKU 3-
(EeKTUBHOCTH HHBECTH-
[UOHHBIX MMPOEKTOB;

- TMOHSTHE ¥ TPHHIUIIBI
(dhopmupoBaHus HWHBeE-
CTHIMOHHBIX ITPOEKTOB

po-

CTHYECKHE M JWHAMHU-
YEeCKHe METOJBI OIEHKU
3¢ (HEeKTUBHOCTH HMHBE-
CTHIIMOHHBIX POCKTOB;
- OpraHM3OBBIBATH U
OTCJICKUBATh  OICHKY
JICHEIKHBIX MTOTOKOB
WHBECTHUITUOHHOTO TIPO-
€KTa;

- UCTIOJIB30BaTh METOMBI
OIIEHKH 3P PEKTUBHOCTH
MHBECTUIIMOHHBIX TIPO-
€KTOB

s pexTuBHOCTH WH-
BECTHIIMOHHBIX MPO-
€KTOB;

- npuémaMu BbIOOpa
ONTHUMAJBHBIX yCJIO-
BUIl HHBECTUPOBAHUS
u  (QUHAHCUPOBAHUS
WHBECTHIIUOHHBIX
MIPOEKTOB




CriocoOHOCTh IK-13 - MEXaHW3MBI TMPHUHATHUS | - OCYHICCTBIATH 000C- | - METOJaMH OICHKH
WCTIOJIb30BaTh pemieHuss B obmactu pe- | HoBaHue dddexTrBHO- | dQPEKTHBHOCTH WH-
COBpPEMCHHBIC QIBHOTO W (PUHAHCOBOTO | CTM HMHBECTHUIIOHHOTO | BECTHUIIMOHHBIX  pe-
METOZBI yIIpaBie- HWHBECTHPOBAHUS; pemieHuss B 0ONacTH | HICHWH;
HUSA TIPOEKTOM, - 0cOoOEHHOCTH  OCy- | peajbHOTO M (PMHAHCO- | - METOJAMH OICHKH
HalpaBJICHHBIE Ha IICCTBJICHNS WHBECTHUIIN- | BOTO MHBECTUPOBAHMS; | M CHIDKCHHS PHCKOB
CBOEBPEMEHHOE OHHBIX MIPOEKTOB B yCIIO- | - TpHHUMATh 3(dek- | HHBeCTUIIHOHHBIX
MOJyYCHHUE Kaue- BHUSX PHUCKA C MOMOINBIO | THBHBIC pEIICHUS TpH | mopTdhenei;
CTBCHHBIX PE3yJib- COBPEMCHHBIX TEXHOJIO- | OCYIICCTBICHUH He- | - HaBBIKAMH CaMo-
TaTOB, OIpeee- T CKOJBKMX  HMHBECTHUIIM- | CTOSATEIbHONH pabo-
HUC PHCKOB, 3(- OHHBIX TIPOCKTOB; ThI, CaMOOpraHU3a-
(hexTUBHOE - MPOBOJUTH OOBCKTUB- | MM M OPraHU3aIuu
yIOpaBJIieHHE  pe- HYIO OIICHKY pHCKOB, | BBIIOJHEHUS 000C-
cypcamu, TOTOB- COTIPOBOXK/TAIOMINX pea- | HOBAaHHBIX WHBECTH-
HOCTBIO K €T0 pea- JMU3AIMI0  WHBECTHIU- | MUOHHBIX PEIICHUN
IM3allid = C  WC- OHHBIX IIPOEKTOB;
MIOJIF30BAHUEM
COBPEMEHHBIX
TEXHOJIOT Uil
Ywmers omnenuBath | [1IK-22 - HOPMATHUBHO-TIPaBOBBIC | - OpPHUEHTHPOBAThCSI B | - METOIOJIOTHEH HC-
COOTHOIIICHHE aKThl, pErJIaMEHTHPYIO- | CUCTEME 3aKOHOJATeNb- | cileloBaHus (pUHAH-
TUTAHUPYEMOTO e WHBECTUI[MOHHYIO | HBIX M HOPMATHBHBIX | COBBIX OTHOIICHHUIA,
pe3yinpTata U 3a- JIeSITENBHOCTD B PD; IIPAaBOBBIX AaKTOB, pe€- | - METOJAMH OpraHu-
TPaYCHHBIX PECyp- - WHBECTUI[HOHHYIO | TNIAMCHTUDPYIOIIUX HMH- | 3al[H, (DUHAHCHPO-
COB CTPATETHIO T'OCYIApCTBA; | BECTUIIMOHHYIO Jiesi- | BaHUWs, aHauu3a W
- pOJNb W 3HAYCHUE WHBE- | TEIHHOCTH B PD; peanusalii  WHBE-
CTHLIMOHHBIX TPOTPaMM, | - aHAIHM3UPOBAaTh MeXa- | CTUIMOHHBIX  IPO-
(OpMBI MHBECTHUPOBAHUS | HU3MBI TOCYIApPCTBEH- | TPaMM;
KaImiTajia U TMOCIEICTBHS | HOTO, TpPAaCHAIMOHANb- | - HaBBIKAMH CaMoO-
S9THX TIPOLECCOB UL | HOTO M MEXKOTPACleBO- | CTOSTETbHOH pabo-
HAIIMOHAJNIFHOW  9KOHO- | TO PEryTUpOBAaHUSA WH- | THl, CaMOOpTaHH3a-
MUKH BECTHIIUH; OUN ¥ OpTaHU3aINH
- packKpbiBaTh JIOTUKY | BBIIOJHEHHS 000C-
B3aMMOCBSI3H  ME)KCEK- | HOBAaHHBIX WMHBECTH-
TOPHOTO M MEXOTPAC- | UOHHBIX PEHICHUN
JICBOTO PAaCIpeacIICHHS
HHBECTUIUH, (PUHAHCH-
pOBaHUS, TPOIECHTHBIX
cTaBoK, 3¢pdexTuBHO-
CTH, JOXOIHOCTH U
PHCKOB;
- OIICHUBATH 3KOHOMH-
YECKYIO, COIUATIBHYIO U
oromkeTHyro  3ddek-
THBHOCTh  pealln3aIiu
HHBECTUIIHOHHBIX TIPO-
rpaMM Ha Makpo- H
MHKDPO-YPOBHE
CnocoOHOCTh I1K-27 - OCHOBHbIE HOPMAaTHUB- | - MPOBOAUTH JOKYMEH- | - HaBbIKaMH pa3pa-
Y4acTBOBATh B HbIe W WHCTPYKTHBHBIC | TapHOE odpopmieHne | OOTKH  TPOCKTHOM
pa3paboTke u pea- MaTepuaisl 10 OpraHu- | 0OOCHOBaHHS WHBECTH- | JOKYMCHTAIIWY;
JU3AIHA TTPOSKTOB 3allMd M METOJIUKE OCY- | ITHOHHBIX pelIeHuid | - MpuéMaMHu OICHKH
B 00lacTu roc. u IICCTBJICHUS WHBECTUIH- | (cocTaBiieHHe Om3Hec- | 3QPEKTUBHOCTH WH-
MYHUIUITATHHOTO OHHBIX TPOEKTOB Ha | IUIAHA, MPOEKTHO- | BECTHUIIMOHHOTO IPO-
yIpaBJICHUS TIPEIPUSATHH; CMETHOM  JIOKyMEHTa- | €KTa IO CO3JaHHI0
- IIeTW ¥ 3aJa4u OW3Hec- | IHH); HOBOW OpTraHHU3aIf

mnana (bIT) u ero pons B
VIpaBIeHUU  OpraHU3a-
eH;

- 0COOEHHOCTH pa3JIny-
HBIX BUJI0B U TUIIOB BII n
OHM3HEC-TIPOCKTOB;

- CTPYKTYPY M cojepxka-

- paspabareiBaTh OuU3-
Hec-TJIaH C HCIIOJIb30-
BAHUEM IPOrPAMMHBIX

CpEICTB;
- ¢opmynmupoBath (u-
HAHCOBYIO  IIOJIMTHKY,

AHAJIM3UPOBATH M IlJIa-

(6m3Hec-uznen);

- METOJAaMH OLIEHKH
pucka bIl u Bugamu
CTpaxOBaHUsI




HUPOBATh (HUHAHCOBYIO
IEITEILHOCTh CO3/aBa-
eMoil OpraHu3anuu
(Ou3HEC-HIIEN)

HUE OCHOBHBIX Da3leiloB
BII

4. Pacnipenesienne TPyA0€eMKOCTH JUCIHHUILIMHBI 110 BUIAM 3aHATHIA

Tabmuma 4.1 — Pacnipeenenre Tpy10€MKOCTH TUCIUTUIMHBI IO BUIAM 3aHATHH, pea-
auzyemoi mo ydeOHomy tutaHy 38.03.04 «I'ocymapCTBEHHOE M MYHMITUIIATIBHOE
ynpasieHue» (kBaaudukanus (CTerneHb) «0akajgaBpy») IS OYHOI/3a04HON (110JI-

Hast/cokpareHHas) popmbl 00yUeHHsI, 4acOB

dopma 00yueHus
OyHas 3a04Hast
S T— B T. 4. IO MOJTHAS COKpaIleH-
cemecT- Hasl
pam
8

1. AynuTopHble 3aHSTHSI, BCETO, 4aCOB 52 12 -

B TOM YHCJIE:
1.1. Jlexkiuu 18 4 -
1.2. JTabopaTtopHbie pabOTHI - - -
1.3. IIpakTuyeckue (CeMUHAPCKUE) 3aHSITUSI 34 8 -
2. CamocTodaTenbHas paboTa, 4acoB 56 96 -

B TOM YHCIIE:
2.1. Kypcosoii mpoekT (KII), kypcoBas pabota (KP) - - -
2.2. PacuetHo-Tpaduueckoe 3ananue (PI'P) - - -
2.3. CaMOCTOSITEIILHOEC H3yUCHHE Pa3/ICIIOB 30 30 -
2.4. Texymasi caMonoAroToBKa 17 30 -
2.5. IloaroToBKa U cAayda 3adera (IK3aMeHa) 9 4 -
2.6. Kontpomnbnas padora (K) - 32 -
HWtoro gacos (ctp. 1 + cTp. 2) 108 108 -
dopma UTOTOBOHM aTTeCTAINH 3a4yeT 3aueT, KOH- -

TpOJIbHAS
pabota

OO0m1ast TpyA0€MKOCTbh, 3a4ETHBIX €IHMHHIL 3 3 -




5. TemaTnuecKui NJIaH OCBOCHHUS TUCIHUIIIINHBI:

Tabmuma 5.1 — TemMaTu4eckuil TUIaH W3YYCHHs AUCIUIUIMHBI TI0 YYeOHOMY IUIaHy
Hamnpasyieaus 38.03.04 «['ocynapCTBEHHOE M MYHMIMIIAIbHOE yIIpaBiieHHe» (KBa-
nudukanus (CTeneHb) «bakanaBpy) AJisl OUHON (HOpPMbI OOYUYEHUS, YACOB

HaumenoBanue N3zyuyaemble O06beM yacoB ®dopma Te-
TCMbI BOITPOCHI Kyniero
. ) KOHTpOJIST*
2 | .8 |3 P
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1. Ilpenmer u MHBecTuliMOHHAs TOJUTHKA W WHBE-
3agadyu OJucC- | CTUIHUOHHAA ACATCIBbHOCTH B Poccun. O0bek-
TOUITJIMHBI Thl U Cy6’beKTI)I I/IHBGCTI/IHI/IOHHOI‘/'I ACATCIIbHO-

ctu. [Ipenmer qucuvIuinHBl W 3a1a4d, peia-
€MbIC B XO/I¢ KOHOMHYECKOW OLCHKH WHBE-
cturmii. Mudopmaimonnas 6a3a, He0OX0H-
Mada aJisa 3KOHOMMUYECKOM OLI€CHKU HHBCCTH-
LU, ¥ ee CBA3b CO CTaAUSIMH IMPOEKTHPOBa-
Husa. Ponb anbTepHAaTHUBHBIX 3aTpaT (3aTpat
YIYIIEHHBIX BO3MOXKHOCTEH) B MNPHHITUU
peuieHuil no nHBecTHUMSIM. CBSI3b C OPYTUMU
JUCLUIUTMHAMU.




2. Dddexk-
THBHOCTB!
MOHSITHE,
BUJIBI I/I
TPUHIHITBI
OLICHKH

[Tonstre naBecTHIN, 3PPEKTUBHOCTH,
(dunraHCcOBO peamuzyemocTn mpoekTta. Oc-
HOBHBIC BUBI 3PPEKTUBHOCTU B 3KOHOMHYEC-
CKOW OlEHKE HHBECTHHUH. D(PPEKTHBHOCTDH
WHBECTHIIMOHHOTO IIPOEKTa B 1mesioM (oOrmre-
CTBEHHAs U KOMMepUecKas) 1 3P (HEeKTHBHOCTD
y4dacTusi B MpoeKTe (NMpeAnpusTHiA, aKIInOHe-
POB, TOCYAAapCTBEHHBIX, PETHOHAIBHBIX U OT-
pacneBbix cTpykTyp). OCHOBHBIE NPUHIIHITEI
olleHKH 3()()EKTUBHOCTH WHBECTHUIIMMA, TPH-
MEHsIeMble HE3aBHUCUMO OT TEXHHYECKHX,
TEXHOJIOTHYECKUX, (DUHAHCOBBIX, OTPACIIEBBIX
WJIA PETHOHATBHBIX OCOOCHHOCTEH.

3. Ocoben-
HOCTH OIIEH-
ku  dhdex-
THUBHOCTHU

MHBECTHIIMH
0 CTaausIM
pa3paboTku u
OCYIIIECTBJIC-
HUS TIPOCKTA

OmnpenesneHne OOIIECTBEHHONW 3HAYH-
MOCTH WHBECTMUHW. J[ByX3TamHbId MpPOIECC
OIIEHKH OOIECTBEHHON 3HAYMMOCTH WHBE-
cTHLUH (A7 KpyIMHOMAcIITaOHBIX, HAPOAHO-
XO3HCTBEHHBIX H TJIOOAIBHBIX TPOEKTOB),
mokazareneid 3QpQeKTHBHOCTH W BBIOOpa CO-
CTaBa yYaCTHHUKOB, CXeMbl ()WHAHCHPOBAHHUA,
oOecrnieunBaronieii (MHAHCOBYIO peaiu3ye-
MOCTb ITPOEKTA.

4. Knaccu-
bukanust "
JMCKOHTHUPO-
BaHHE ne-
HEKHBIX TI0-
TOKOB

ITonsiTHE NEHEXKHOrO MOTOKA (IPUTOKA,
OTTOKa) W KJIacCH(UKAIUs EHESKHBIX MOTO-
KOB B DKOHOMHYECKOM OIIEHKE WHBECTHIIUIA.
CocraBHBIE JIEMEHTHI ICHEKHBIX IIOTOKOB OT
OTIepaIIOHHON, WHBECTHIIMOHHON W (UHaH-
COBOM JeATeNbHOCTH. METOAbI U alrOPUTMBI
pacuera JEHEXHBIX MOTOKOB IPU OIpeelie-
HUU OOIIECTBEHHOH, KOMMEpPYEeCKOH W OrofI-
XKEeTHOW S(PPEKTUBHOCTH WHBeCTUIMU. Jluc-
KOHTHPOBaHHE JEHEXHBIX IMOTOKOB. Hopma
JMCKOHTa KaK OCHOBHOH 3KOHOMHYECKHI
HOpPMATHB, HCIOJb3yEeMBbIH B OIEHKE d(QeK-
TUBHOCTH  WHBECTHUIIMH:  KOMMepYecKas,
YYacTHUKA NPOEKTa, COLUaIbHAas U OI0JDKeT-
Hasl.

5. Meronas! OCHOBHBIE METOBI, IIOKA3aTeau U
OLIEHKH 0JKO- | KpUTEpUH, HCIOIb3yeMble s SKOHOMHUYe-
HOMHMYECKOH | CKOM OIICHKM WHBeCTHUIMH. UWCTBEIA H0XOm,
a¢dhexTus- YUCTBIM JAUCKOHTHpPOBaHHBIM goxonx (Y/,
Hoctu wuHBe- | NPV), BHYTpeHHSSI HOpMa JOXOAHOCTH
CTULIANA (BH/, IRR), nHIEKCH AOXOAHOCTH 3aTpaTr H
WHBECTHIIHHA, CPOK OKymaeMocTH (mpoctoii PP
u nquHamuyeckuit). [loTpeOHOCTh B AOMOTHU-
TenpbHOM (rHaHCHpoBaHWH. CpaBHUTEIbHAS
3¢ GEKTUBHOCTD BAPUAHTOB HHBECTUIMH.
6.  Omenka IloxazaTenu, y4acTBYIOIIHNE B OIEHKE
COLMANTLHOM, | 00ImecTBeHHON (conuanbHOi) 3(deKTUBHO-
KOMMepue- CTH MHBECTHUIMH. PacdeT neHeXHBIX MOTOKOB

CKOM U Oroj-
KETHOH  3-
(hexTUBHOCTH
UHBECTULIUN

U TIOKa3aTelel, OIeHKAa OOIIECTBEHHOH 3(-
(EKTUBHOCTH MHBECTHIINH.

[Mokazarenu, y4acTBYIOIINE B OILICHKE
KOMMEpUYECKON 3P(PEKTUBHOCTH MHBECTHLIUH.
Pacuer neHexHBIX TOTOKOB M TOKa3aTeyeH,
OIIEHKa KOMMep4YecKoil 2((heKTUBHOCTH WH-




BECTHUIIMUH.

IloxazaTenu, y4acTBYIOIIHE B OICHKE
OroKkeTHOW  3(PPEKTUBHOCTH HMHBECTHUITUM.
Pacyer neHEXHBIX TMOTOKOB W TOKa3aTeleH,
OTIcHKa OFOKETHOW 3(PGEKTUBHOCTH WHBE-
CTULIUH.

7. Hcrounu-
KH U CTpPYyK-
Typa ¢unHaH-

DOUHAHCOBBIE KPUTEPUU HHBECTHUPOBA-
uus. [lonsTie 3arpar (uHAHCHpPOBAHHA IO
Pa3TMYHBIM UCTOYHHUKAM. VlcTouHMKN QrHAH-
CUpOBaHMsS WHBeCcTHIMH. BryTpennee u

CHUPOBaHU BHemHee (uHAaHCHpoBaHue. CamModUHAHCH-
HMHBECTULIMH | poBaHWE U pacipezenenne npuosum. OuHaH-
COBBIE CITOCOOBI YBEIMYCHHUS KamnuTaiga. YBe-
JIMYCHUE KamuTajia B JeHEexkHou dopme. Orm-
TAMaJbHA CTPYKTypa (PUHAHCHPOBAHUS WH-
BECTHUITHIA. DUHAHCOBO-UHBECTHIIMOHHBIC

CTpATETHH. 5 5 4 T
IlokazaTenmn 3(pPEeKTUBHOCTH U KpHUTe-
8. Kpurepun | pum ux oneHkd. PacueTHBI MEpPHON U KU3-
OLCHKH IIO- | HEHHbIM LUKJ TpoekTa mHBecTuuuid. Hopma
KaszaTeneil JTUCKOHTA:  Oe3pUCKOBas, KOMMeEpYecKas,
a¢dhexTus- OromKeTHas, colyanbHas (0OIIeCTBEHHAsN).
HOCTH HHBE- | IlonpaBka Ha pUCK: CTPaHOBOU, HEHAJEKHO-
CTHLIUI CTH YYaCTHHUKOB TPOCKTA, HEMOJIYUYCHUsS J0-
xonoB. Cucrema I1ieH, UCTIONb3yeMasi B pacue-

Tax 3()(PEeKTUBHOCTH MHBECTHUIIHIA. 1 4 5 p.T

,

VYcinoBus, Mpu KOTOPBIX HEOOXOIUM
9. VYyer uH- | yyer MHQIAIKMH JJIsI SKOHOMHUYECKON OIIEHKH
Guauuy 1pu | MHBECTHIMA. Buabl MHQIAINH, YYaCTBYIO-
OIIEHKE 3(]- | mMe B YKOHOMHMYECKOMN OIICHKE WHBECTHUIIVN:
(EKTUBHOCTU | paBHOMEpHAs, OIHOPOIHAS, HEOJHOPOIHAS.
UHBECTUIMH | Bujbl BIUSHUS UHQIAMA: HA [ICHOBBIC MOKa-
3areiy, MOTPeOHOCTh B (PHHAHCHPOBAHUH,
noTpeOHOCTh B 000poTHOM Kamutaie. [loka-
3aTey, Y4YacTBYIOIIWE B OICHKE BIHSHHA
uHGIAIMA: 00Nl 0a3UCHBIA M LEMHOW WH-
JeKCchbl MHOIAIMY, TeMn UHQISIHMY, cpeaHuit
0a3uCHBI WHACKC MHQIAINY, WUHICKC BHYT-

peHHel HHOIAIMA HHOCTPAHHON BAITIOTHI. 2 4 4 T
[lonsTHS HEONpPEEIeHHOCTH W PUCKA,
10. Vder He- | yCTOHYMBOCTH TMPOEKTa WHBECTHIMHA. MeTo-
oTpesiesnieH- JOJIOTUYECKHE TPHUHIUIBI BEIOOpA pelIeHui,
HOCTU M PUC- | COU3MEPSIONINX JOXOJHOCTh U PUCK. MeTo-
Ka IPH OLEH- | JBI, UCIIOJB3yEeMbIC IIJISI OIEHKH YCTONYHBO-
ke  oPdek- | ctu U 3PHEKTUBHOCTH NPOEKTa B YCIOBHAX
TUBHOCTH HEOTPEICTICHHOCTH: TIOMPAaBKH Ha PUCK B Jie-
HUHBECTULMH | HEKHBIX [TOTOKaX WIIM HOpPME JAMCKOHTA, pac-
geta 0e3yOBITOYHOCTH, BapHAIMH ITapaMeT-
POB, BapUaHTOB Pa3BUTHs COOBITHI, BEpPOAT-
HOCTHOM W WHTErPAIBHON HEONpeNeIeHHO-

CTH. ) 4 T

IToaroroBka k 3auety X

Hroro 18 34 | 56 X




*@opMbl TeKyIIero KoHTpods: gomarrHee 3ananue (/13); pedpepart (P); kommoksuym (KJI); rectupo-
Banue (T); maauBuayansHoe 3ananue (113); aynutopHas kontposnbHas padora (AKP), noxman (1)

Tabnuna 5.2 - Bua, KOHTposib BBIMOJIHEHUST U MeToanueckoe obecnieuenre CPC mo
yueObHoMy 1utany no HampabiieHuto 38.03.04 «I'ocymapcTBeHHOE U MYHUITUIIAIBHOE
ynpasieHue» (kBaaudukaius (CTerneHs) «0akagaBpy) 1 04HON HOpMBI OOyUIeHUS

Ne
/o

Bung CPC

KommuectBo
qacoB

Kontpouns
BBITIOJHEHUS

MeToauueckoe oOecricueHue

[MoaroroBka x Tekymemy
ompocy  (KOJJIOKBHYMY)
no Tteme: «llpenmer wu
3a7a4¥ AUCIUIUINHBI)

YceTHbll onpoc

1. Paboyas mporpaMMa JUCIMILIHHBL,
2. bacosckuii JI. E. DxoHoMuueckas
OIIeHKa WHBECTHIHUH : yuyeOHOe TOoCco-
6ue msa By3oB / JI. E. Bacosckwii , E.
H. Bacosckas. - M. : UH®PA-M,
2010.-241 c.

3. JIuncunr Y. B. MHBECTUIIMOHHBIH
ananu3. [ToaroToBka M OliEHKAa MHBE-
CTUIIMI B peabHble aKTHBBI: y4eO-
HUK i1 OakanaBpos / M. B. Jlumncwuii,
B. B. Koccos.- M.. HHODOPA-
M, 2011.- 319 c.

4. Jlykacesmu W.S. WuBectumum. —
M.: By3osckuit yuebnnk: MHOPA-
M, 2012. -413 c.

5. Uroumna JI. JI. WuBecTnumum :
yuebnuk / JI. JI. Uronuna . - 2-¢ u31.,
mepepab. u mom. - M. : Maructp,
2010. - 749 c.

IMoxrotoska pedepara 1o
Teme: «IHEeKTHBHOCTD:
MOHSATHE, BHUABI U TPHH-
IUITBI OTICHKID)

3amura pedepara

1. PaGouas nporpamMma TUCIUTUIAHBL;
2. HopMmaTtuBHO-TIpaBoBasi JUTEpaTy-
pa

3. JlykaceBuu W.S. WuBectunmm. —
M.: By3osckuit yuebHuk: MHOPA-
M, 2012. - 413 c.

1. JlJaxmerkuna H. 1. MuaBecTumon-
Hasl CTpaTeTus NPEANPUITHSI: y4eO-
HOE TMocoOue [[0 CIemHaabHOCTH
"®unancer u kpenut']/ H. U. Jlax-
MeTKHHa.- 6-¢ wm3m., crep.- M.:
KHOPVYC, 2012.- 230 c.

IMoxrotoska pedepara mo
TeMe «OcobeHHOCTH
oueHkn 3ddexTuBHOCTH
I/IHBCCTI/II_II/II‘/'I 10 CTaausM
pa3paboTKU U OCYIIECTB-
JIEHUS TPOEKTA

3amuTta pedepara

1. Pabouyas mporpaMMa JUCIHILIHHBI,
2. I'epay¢ 10.B. NuBectunuu: yued-
HO-MeToauueckoe mocodbue / HO. B.
I'epayd ; ATAY. - Bapnayn : M3a-Bo
ATAY,2012.- 104 c.

.3. JIuncun, Y. B. MHBeCTULIMOHHBII
aHanu3. [TogroroBka M OIEHKA WHBE-
CTHIIMH B peaNbHBIC aKTUBBI y4yeO-
HUK [t OakanaBpos / W. B. Jlumcwut,
B. B. Koccos.- M.:. HNHOPA-
M, 2011.- 319 c.

4. Jlykacesmu W.S. VuBectuiymm. —
M.: By3oscknuii yuebnnk: MHOPA-
M, 2012. - 413 c.

5. Uronmna JI. JI. HWuBecTuiuu :
yuebnuk / JI. JI. Uronuna . - 2-¢ u3m.,
nepepab. u gom. - M. : Maructp,
2010. - 749 c.




[MoaroToBKa K TEKyIIEMY
TECTHPOBAHUIO I10 TEME
«Knaccupukanust u guc-
KOHTHUPOBAaHHUE IEHEKHBIX
ITOTOKOB)

ITuceMenHoOE TeCTH-
poBaHme

1. Pabouas mporpamma JUCHUIUIAHBL;
2. Bacosckuii JI. E. DxoHomMuyeckas
OIICHKa WHBECTHIIMH : y4eOHOE MOCOo-
6ue msa By3oB / JI. E. Bacosckwii , E.
H. bacosckag. - M. : UHOPA-M,
2010.-241 c.

3. Jluicun U. B. VHBecTHIMOHHBII
aHanu3. ITogroroBka M OIEHKA MHBE-
CTHIIMH B peaJbHBIC AKTUBBI y4yeO-
HUK [t OakanaBpos / W. B. Jluncur,
B. B. Koccos.- M.. HHODOPA-
M, 2011.- 319 c.

4. Jlykaceuu W.Sl. MuBectuium. —
M.: By3osckuit yuebnnk: MHOPA-
M, 2012. -413 c.

5. I'epayd 1O.B. MuBectnmmu: yued-
HO-MeTonuyeckoe mocobue / 10. B.
I'epayd ; ATAY. - Bapnayn : U3n-Bo
AT'AY, 2012. - 104 c.

[loaroroBka k TeKyleMy
TECTUPOBAHUIO IO TEME
«MeToapl OLIGHKH 3KO-
HOMUUECKO# 3 eKTuB-
HOCTH MHBECTHIIMI»

[TucbMeHHOE TeCTH-
poBaHue

1. Pabodas mporpamma TUCIHTUINHEL;
2. Bacosckuii JI. E. Dxonomuueckas
OIICHKa MHBECTUIIUH : yueOHOe MOCOo-
oue mis By3oB / JI. E. Bacosckuii , E.
H. Bbacosckas. - M. : UHOPA-M,
2010. - 241 c.

3. Jlunnicun U. B. VHBecTHIMOHHBIN
aHaym3. IToaroroBka M OLEHKAa HHBE-
CTHLUH B peanbHBIC aKTUBBL: ydeO-
HUK g OakanaBpos / W. B. Jlumcu,
B. B. Koccos.- M.: HNHOPA-
M, 2011.- 319 c.

4. Jlykaceuu W.S. MuBecTuium. —
M.: Bysosckuit yuebHuk: MHODPA-
M, 2012. - 413 c.

5. I'epayd 1O.B. HuBecturmu: yued-
HO-MeToauueckoe mocodbue / HO. B.
I'epayd ; ATAY. - Bapnayn : M3a-Bo
ATAY,2012.- 104 c.

IMoaroroska pedepara 1o
Teme «OueHKa COIHab-
HOH, KOMMepuecKol u
OromxeTHOW 3 (deKTHB-
HOCTH UHBECTHIITI»

3amura pedepara

1. Pabodas mporpamma TUCIHTUIAHEL
2. bacosckuii JI. E. Dxonomuueckas
OIICHKA WHBECTHIHUH : yuyeOHOE TOCo-
oue mis By3oB / JI. E. bacosckwuii , E.
H. Bacosckas. - M. : UHD®PA-M,
2010.-241 c.

3. JIuncun U. B. MHBeCTUIIMOHHBIN
ananu3. [ToaroToBka M OLEHKAa MHBE-
CTHIIMH B peajbHbIC aKTUBBI y4ueO-
HUK 11 Oakanaspos / . B. Jlumncwuir,
B. B. Koccos.- M.. HHODOPA-
M, 2011.- 319 c.

4. Jlykacesmu W.S. VuBectuium. —
M.: Bysosckuit yueOnuk: HODPA-
M, 2012. -413 c.

5. I'epay¢ 1O.B. UuBectnnuu: yued-
HO-MeToanueckoe mocobue / 1O. B.
T'epayd ; ATAY. - Bapnayn : M3a-Bo
ATAY,2012.-104 c.

IToaroroBka K TeKylemy
TECTUPOBAHUIO II0 TEME
«VIcTOYHHUKH U CTPYKTypa
(UHAHCHUPOBAHHSA HHBeE-
CTHIAIN»

IIucemMenHoOE TECTU-
poBaHue

1. Pabouas mporpaMma JUCIUATIINHBL;
2. Bacosckuii JI. E. DxoHOMUYECKas
OIIeHKa WHBECTHINH : yueOHOe TOoco-
6ue mus By3oB / JI. E. bacosckuii , E.
H. bacosckas. - M. : UHOPA-M,
2010.-241c.




3. JIuncun U. B. MHBeCTUIIMOHHBIN
anaynm3. [ToaroToBka M OLEHKa HMHBE-
CTUIIM B pealbHbIC aKTHBBI: y4eO-
HUK g OakanaBpos / W. B. Jlumcu,
B. B. Koccos.- M.. HNHODOPA-
M, 2011.- 319 c.

4. Jlykacemu W.S. MuBectumm. —
M.: By3osckuit yueOnuk: MHOPA-
M, 2012. - 413 c.

[MoaroroBka x Tekymemy
TECTUPOBAHUIO M Haluca-
HHe pedepara HO TeMe
«Kpurepuu olieHKH MoKa-
3areneil 3ddexTHBHOCTH
WHBECTHIIHAI

IIucemMenHoe TecTu-
pOBaHUE U 3allIUTa

pedepara

1. Paboyas mporpaMMa JIUCIMILIHHBL,
2. bacosckuii JI. E. DxonoMuueckas
OIICHKA MHBECTHIUH : yuyeOHOE MOCO-
oue mis By3oB / JI. E. Bacosckuii , E.
H. bacosckas. - M. : UHOPA-M,
2010.-241 c.

3. Jluicun U. B. VHBecTHIIMOHHBIN
ananm3. I[ToaroToBka M OLEHKA HMHBE-
CTHINH B peanbHBIC aKTUBHL y4del-
HUK g OakanaBpos / W. B. Jlumcu,
B. B. Koccos.- M.: HNHOPA-
M, 2011.- 319 c.

4. Jlykaceuu W.S. MuBecTuium. —
M.: Bysosckuit yuebHuk: MHODPA-
M, 2012. - 413 c.

IloaroroBka k TeKylemy
TECTUPOBAHUIO IO TEMe
«Yuer wHQIAIMA TIpH
omeHke 3(PPEKTHBHOCTH
UHBECTUIIHI

IIncemMenHoe TecTU-
poBaHue

1. Paboyas mporpaMMa JUCIMILIHHBL,
2. Bacosckuii JI. E. Dxonomuueckas
OIICHKa WHBECTHIHUH : ydeOHOE T0CO-
oue misa By3oB / JI. E. Bacosckwii , E.
H. Bacosckas. - M. : UH®PA-M,
2010.-241 c.

3. Jluicun U. B. VHBecTHIMOHHBIN
a"aym3. IToaroroBka M OLIEHKAa HHBE-
CTHIIMH B peaJbHBIC AKTUBBI yueO-
HUK i1 Oakanaspos / U. B. Jlumncwuir,
B. B. Koccos.- M.. HHODOPA-
M, 2011.- 319 c.

4. Jlykacenuy W.S. MuBecTuium. —
M.: By3osckuit yuebHuk: MHOPA-
M, 2012. -413 c.

5. 'epayd 10.B. MuBectummu: yued-
HO-MeToauyeckoe mocodbue / 1O. B.
Ilepayd ; ATAY. - Bapuayn : U3n-Bo
AT'AY,2012.- 104 c.

10

[loaroroBka Kk Tekyuemy
TECTUPOBAHUIO MO0 TeMe
«Yder HeompenesIeHHO-
CTH M PHUCKa TIPU OILIEHKE
3¢ (GEKTHBHOCTH  HHBE-
CTULIAI

[TuchbMEeHHOE TeCTH-
poBaHue

1. Pabodas mporpamma TUCIUTUIAHEL;
2. Bacosckuii JI. E. DxoHOMHUECKast
OIIEHKa MHBECTUIIUH : yueOHOe MOCOo-
oue mis By3oB / JI. E. Bacosckuii , E.
H. Bacosckas. - M. : UHOPA-M,
2010.-241 c.

3. JIuncun U. B. MHBeCTUIIMOHHBIN
aHanu3. [TogroroBka M OIEHKA WHBE-
CTHIIMH B peaNbHBIC aKTUBBI y4yeO-
HUK [uia OakanaBpos / W. B. Jlumcur,
B. B. Koccos.- M.: HNHOPA-
M, 2011.- 319 c.

4. Jlykacesmu W.S. VuBectuiymm. —
M.: By3oscknuii yuebnnk: MHOPA-
M, 2012. - 413 c.

5. Tepayd 10.B. MuBectnimu: y4ed-
HO-MeToau4eckoe mocodue / FO. B.
I'epayd ; ATAY. - Bapnayn : M3a-Bo
ATAY,2012.-104 c.




IMoaroroBka k 3auety Yerueiii wnum  muck- | 1. PaGovast mporpaMMa IUCIMILIHHBL,
MEHHBIN OTIPOC 2. Jlaxmerkuna H. Y. HBeCTHLINOH-
Has cTpaTerus NpeAnpusATHs: ydeO-
HOE TMoco0ue [[0 CIenHaIbHOCTH
"®unancel u kpenut']/ H. U. Jlax-
MeTKHHa.- 6-¢ wu3m., crep.- M.:
KHOPVYC, 2012.- 230 c.

3. JIuncun U. B. MHBeCTUIMOHHBIN
aHanu3. ITogroroBka M OIEHKA MHBE-
CTHIIMH B peaNbHBIC AKTUBBI y4yeO-
HUK Juia OakanaBpos / W. B. Jlumcwuii,
B. B. Koccos.- M.. HNHODOPA-
M, 2011.- 319 c.

4. Jlykacesmu W.S. MuBectumm. —
M.: By3osckuit yuebnnk: MHOPA-
M, 2012. -413 c.

5. Uronmna JI. JI. HUHBecTuium :
yuebnuk / JI. JI. Uronuna . - 2-e u31.,
mepepab. u mom. - M. : Maructp,

2010.- 749 c.
6. bacosckuii JI. E. DxoHoMuueckas
OLICHKa HWHBECTHLUA : y4yeOHOe

nocobue s By30B / JI. E. BacoBckuii
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Tabmuua 5.3 — Tematnueckuil MiaH U3y4eHUS JUCUUIUIMHBI 110 y4eOHOMY IUIaHY
HampasieHus 38.03.04 «['ocymapcTBeHHOE W MYHHUITUTIATBHOE yIpaBicHHE» (KBa-
mudukanus (CTENeHb) «OakanaBp») IJis 3a04HOM (IOHAas/cCOKpaiieHHasi) (opMbl
oOy4eHUs, 4acoB

HaumenoBanue N3zyyaembie O0BeM yacoB ®dopma Te-
TEMBI BOIIPOCHI KYyILEro
i . KOHTpoOJIsT*
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1. Ilpenmer u NuBecTULIMOHHAS MOJIWTHKA W HHBE-
3aaud JHUC- | CTUIMOHHAS IeATEIbHOCTh B Poccuu. OObeK-
IUTIAHBI THI U CYOBEKTHl HHBECTUIIMOHHOW AESITeThHO-

cru. [Ipeamer AUCIMIUIMHBL ¥ 3a/1a4H, pelia-
eMBIE B XOJI¢ 9KOHOMHYECKOW OIEHKH WHBE-
crunmid. Mupopmaimonnas 6a3a, He0OXOH-
Mast A7 OKOHOMHYECKOW OIICHKH WHBECTH-
U, U €€ CBS3b CO CTAJUSIMU MPOEKTUPOBA-
Hus. Ponb anbTepHATHBHBIX 3aTpaT (3arpar
YIOYIIEHHBIX BO3MOXXHOCTEH) B MPHHATHU
peteHui Mo UHBeCTHIUAM. CBSI3b C IPYyTUMH
JUCIHUIIJIMHAMU.




2. Dddexk- [onsaTne naBecTUMA, 3)HEKTUBHOCTH,
THBHOCTb: (dunraHCcOBO peamuzyemocTn mpoekTta. Oc-
MIOHSTHE, HOBHBIE BUABI 3 (EKTUBHOCTH B 3KOHOMHUYE-
BUBI U | CKOll omeHke WHBecTHIHMHA. DddekTuBHOCTH
IIPUHLUIIBL MHBECTUIMOHHOTO NPOEKTa B 1esoM (oOmie-
OTICHKH CTBEHHAs U KOMMepUecKas) 1 3P(HEeKTHBHOCTD
ydacTusi B mpoekTe (MpeAnpusTHii, aKInOHe-
POB, TOCYAAapCTBEHHBIX, PETHOHAIBHBIX U OT-
pacneBbix cTpykTyp). OCHOBHBIE NPUHIIHITEI
oueHKH 3()()EeKTUBHOCTH WHBECTHULHH, TMPH-
MEHsIeMble HE3aBHUCUMO OT TEXHHYECKHX,
TEXHOJIOTHYECKUX, (DUHAHCOBBIX, OTPACIIEBBIX
WIN PETHOHATIBHBIX OCOOCHHOCTEH. 05
3. Ocoben- OnpeneneHrue OOIIECTBEHHON 3HAYU-
HOCTH OLIEH- | MOCTH HMHBECTHLUH. [IByXdTamHblii mporecc
ki 3(hdek- | omeHKn O0OIMEeCTBEHHONH 3HAYNMOCTH WHBE-
TUBHOCTH cTHLUi (A7 KpyImHOMacIITaOHBIX, HAPOAHO-
WHBECTUIMHA | XO3SHCTBEHHBIX W TJOOAJTBHBIX MPOEKTOB),
Mo crafusM | mokasareneid 3QpQeKTHBHOCTH W BBIOOpa CO-
pa3paboOTKH U | cTaBa YYacCTHHUKOB, CXEMbl ()MHAHCHPOBaHUS,
ocyliecTBie- | obecneunBaronieii (UHAHCOBYID peaiu3ye-
HUSI IPOEKTa | MOCTh ITPOEKTA. -
4. Kinaccu- [lonsiTre AeHE)HOTO MOTOKA (NPUTOKA,
¢dukanyss ¥ | OTTOKA) W Kiaccu(pUKaAMA JICHEKHBIX MOTO-
JUCKOHTUPO- | KOB B 3KOHOMHYECKON OLEHKE WHBECTULIUM.
BaHHUE ne- | CocTaBHbIE JIEMEHTHI JEHEXKHBIX IIOTOKOB OT
HEXHBIX TI10- | OTIEPAIMOHHOW, WHBECTHUIIMOHHOW W (hHUHAH-
TOKOB COBOM JEeATENBHOCTH. METOAbl U AIrOPUTMBI
pacuera JEHEXHBIX MOTOKOB IPU OIpeelie-
HUU OOIIECTBEHHOH, KOMMEpPYECKOH W OrofI-
XKEeTHOW S(PPEKTUBHOCTH WHBeCTUIMU. Jluc-
KOHTHPOBaHHE JEHEXHBIX IMOTOKOB. Hopma
JMCKOHTa KaK OCHOBHOH 3KOHOMHYECKHI
HOpPMATHB, HCIOJb3yEeMBbIH B OIEHKE d(QeK-
TUBHOCTH  WHBECTHUIIMH:  KOMMepYecKas,
YYacTHUKA NPOEKTa, COLUaIbHAas U OI0JDKeT-
Hasl. 1
5.  Mertoab! OCHOBHBIE METOBI, IIOKA3aTeau U
OILIEHKH DJKO- | KPUTEPUH, HCHOJIb3yeMble JJIsi IKOHOMHYE-
HOMHMYECKOH | CKOM OIICHKM WHBeCTHUIMH. UWCTBEIA H0XOm,
a¢dhexTus- YUCTBIM JAUCKOHTHpPOBaHHBIM goxonx (Y/,
Hoctu wuHBe- | NPV), BHYTpeHHSSI HOpMa JOXOAHOCTH
CTULIANA (BH/, IRR), nHIEKCH AOXOAHOCTH 3aTpaTr H
WHBECTHIIHHA, CPOK OKymaeMocTH (mpoctoii PP
u nquHamuyeckuit). [loTpeOHOCTh B AOMOTHU-
TenpbHOM (rHaHCHpoBaHWH. CpaBHUTEIbHAS
3¢ GEKTUBHOCTD BAPUAHTOB HHBECTUIMH. 1
6.  Ouenka IloxazaTenu, y4acTBYIOIIHE B OIEHKE
COLMANTLHOM, | 00ImecTBeHHON (conuanbHOi) 3(deKTUBHO-
KoMMepue- CTH MHBECTULIMH. PacueT neHEeKHBIX OTOKOB
CKOll U Oroj- | M ToKa3aTenel, OlleHKa OOIIeCTBEHHOH 3(¢-
KETHOW 3d- | GPEKTUBHOCTH MHBECTHIINH.
(heKTUBHOCTH IlokazaTenu, y4acTBYIOIINE B OIEHKE
WHBECTULMHA | KOMMepUYecKOi 3()()EeKTUBHOCTH MHBECTHULIUH.
Pacuer neHexHBIX TOTOKOB M TOKa3aTeyeH,
OIlIEHKa KOMMep4Yeckoil 3¢ dexTuBHOCTH WH- | 0,5




BECTHUIIMUH.

IloxazaTenu, y4acTBYIOIIHE B OICHKE
OroKkeTHOW  3(PPEKTUBHOCTH HMHBECTHUITUM.
Pacyer neHEXHBIX TMOTOKOB W TOKa3aTeleH,
OTIcHKa OFOKETHOW 3(PGEKTUBHOCTH WHBE-
CTULIUH.

7. HctouHu-
KH U CTpPYK-
Typa ¢unHaH-

DOUHAHCOBBIE KPUTEPUU HHBECTHUPOBA-
uus. [lonsTie 3arpar (uHAHCHpPOBAHHA IO
Pa3TMYHBIM UCTOYHHUKAM. VlcTouHMKN QrHAH-
CUpOBaHMsS WHBeCcTHIMH. BryTpennee u

CHUPOBaHU BHemHee (uHAaHCHpoBaHue. CamModUHAHCH-
MHBECTULIMH | poBaHWE U pacipezenenne npuosum. OuHaH-
COBBIE CITOCOOBI YBEIIMYCHUS KamnuTaa. YBe-
JIMYCHUE KamuTajia B JeHEexkHou dopme. Orm-
TAMaJbHA CTPYKTypa (PUHAHCHPOBAHUS WH-
BECTHUITHIA. DUHAHCOBO-UHBECTHIIMOHHBIC

CTpATETHH. 05 i 6 T
IlokazaTenmn 3(pPEeKTUBHOCTH U KpHUTe-
8. Kpurepuu | pun ux oreHkd. PacueTHBI MEPUOA U JKH3-
OLCHKH IIO- | HEHHbIM LMKJ TMpoekTa mHBecTuuui. Hopma
KaszaTeneil JTUCKOHTA:  Oe3pUCKOBas, KOMMeEpYecKas,
a¢dhexTus- OromKeTHas, colyanbHas (0OIIeCTBEHHAsN).
HOCTH HHBE- | IlonpaBka Ha pUCK: CTPaHOBOU, HEHAJEKHO-
CTHLIUI CTH YYaCTHHUKOB TPOCKTA, HEMOJIYUYCHUsS J0-
xonoB. Cucrema I1ieH, UCTIONb3yeMasi B pacue-

Tax 3()(PEeKTHBHOCTH WHBECTHUIIHIA. i 05 6 P.T

, ,

VYcinoBus, Mpu KOTOPBIX HEOOXOIUM
9. VYyer uH- | yyer MHQIAIKMH JJIsI SKOHOMHUYECKON OIIEHKH
Guauuy 1pu | MHBECTHIMA. Buabl MHQIAINH, YYaCTBYIO-
OIIEHKE 3(]- | mMe B YKOHOMHMYECKOMN OIICHKE WHBECTHUIIVN:
(EKTUBHOCTU | paBHOMEpHAs, OJHOPOIHAS, HEOIHOPOIHAS.
WHBECTUIMH | Bujbl BIUSHUS UH(IAIMA: HA [IEHOBBIC MOKa-
3areiy, MOTPeOHOCTh B (PHHAHCHPOBAHUH,
noTpeOHOCTh B 000poTHOM Kamutaie. [loka-
3aTey, Y4YacTBYIOIIWE B OICHKE BIHSHHA
uHGIAIMA: 00Nl 0a3UCHBIA M LEMHOW WH-
JeKCchbl MHOIAIMY, TeMn UHQISIHMY, cpeaHuit
0a3uCHBI WHACKC MHQIAIMY, MHICKC BHYT-

peHHel HHOIAIMA HHOCTPAHHON BAITIOTHI. - 1 6 T
[lonsTHS HEONpPEEIeHHOCTH W PUCKA,
10. Vder He- | yCTOHYMBOCTH TMPOEKTa WHBECTHIMHA. MeTo-
oTpesiesnieH- JOJIOTUYECKHE TPHUHIUIIBI BEIOOpA pelIeHuH,
HOCTU M PUC- | COU3MEPSIONINX JOXOJHOCTh U PUCK. MeTo-
Ka IPH OLEH- | JBI, UCIIOJB3yEeMbIC IIJISI OIEHKH YCTONYHBO-
ke  oPdek- | ctu U 3PHEKTUBHOCTH NPOEKTa B YCIOBHAX
TUBHOCTH HEOTPEICTICHHOCTH: TIOMPAaBKH Ha PUCK B Jie-
HUHBECTULMH | HEKHBIX [TOTOKaX WIIM HOpPME JAMCKOHTA, pac-
geta 0e3yOBITOYHOCTH, BapHAIMH ITapaMeT-
POB, BapUaHTOB Pa3BUTHs COOBITHI, BEpOAT-
HOCTHOM W WHTErPAIBHON HEOIpeNeIeHHO-

e - 05 | 6 T

KonTponbhas pabora 32
IToaroroBka k 3auery 4 X
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*®opmbl TeKymero KOHTpos: nomarrnee 3aganue (/13); pedepart (P); komtoksuym (KJI); Tectupo-
Banue (T); unnuBuayansHoe 3aganue (M3); aynutopHas koHTpoibHast pabora (AKP), nokmian (/)

6. O0pa3oBaTe/ibHbIE TEXHOJIOTUH

[To mucuuruinae « THBECTUIIMOHHBIN aHAJM3» YACIbHBIA BEC 3aHATHUM, ITPOBO-
JMMBIX B MHTEPAKTUBHBIX (popMax, B COOTBETCTBHH C JJAaHHOW MPOrpaMMOM COCTaB-
nsieT 40 MpOLEeHTOB.

Tabnumna 6.1 — AKTHBHBIC U UHTEPAKTUBHBIE (DOPMBI MPOBENCHUS 3aHATUHN, UCIIONb-
3yeMble Ha ayIUTOPHBIX 3aHATHSIX MO ydyeOHoMy TuiaHy Hampasienus 38.03.04
«l"ocymapcTBeHHOE M MyHUIIMTNIATBLHOE YIIpaBiieHHe» (KBanudukanus (CTerneHn) «oa-
KaJIaBp») JIJIs1 OUHOUN (pOpMBI OOYyUEHHUS.

Konu-
Bun Hcnonb3yemble aKTUBHbIE U UHTEPAKTUBHBIE
Cemectp . YECTBO
3aHATHSA (bopMbI IPOBEIEHUS 3aHATUI qacop™
B ce- Jlexuus — BU3yanu3alus ¢ IPUMEHEHUEM MYJIbTUMEIUNHBIX
MECTp Jlekuust | texHosioruil. Cucremarusanus 1 BblieleHUue HauboJee cylie-
CTBEHHBIX JJIEMEHTOB HH()OpMAIHH 2
Jlexuusi- TUCKyccHsi — CBOOOIHBIM 0OMEH MHEHUSAMH, UIEIMU
U B3MNIAJaMHU [0 uccienyemomy Bompocy. IlpenonaBarens
Jlekuust | opraHu3yeT 0OMEH MHEHHMSMM B MHTEpBajlaX MEXJy OJI0KaMu
U3JI0KEHUsI, © MOXKET BHJETh, HACKOJIBKO A(P(PEKTHBHO CTY-
JICHTBI HCIOJIb3YIOT 3HAHUSI, TOJYYEHHBIE B X0 00yUESHHSL. 4
[Tpaktu- | Pabora B ManbIx rpymnmnax(4-6 4eioBek) — BO3SMOKHOCTb BCEM
4eCcKoe CTyJEHTaM IPAKTUKOBaTb HABBIKA COTPYAHHMUYECTBA, MEXK-
3aHATHE | JUYHOCTHOI'O OOILEHUS: YMEHHE aKTUBHO CIIyIIaTh, BbIpala-
THIBaTh O0Illee MHEHHUE, pa3pellaTh BO3HUKAIOIINE pa3HOIIa-
cusi, YTOOBbI OTBETUTH Ha MOCTABJIEHHBIE BOIPOCHl M PELIUTh
TpeOyeMble 3a1a4H. 2
IIpaktn- | I'pynnoBas nuckyccus — OpraHu3anys B MAJIOM IPyIIIe Lelle-
4eCcKoe HaMpaBJIEHHOTO pa3roBopa Mo npobjeMaM B COOTBETCTBUU C
3aHSTHE 3aJaHHOU TEMOU HCCIIEIOBaHUS. 4
ITpaktu- | lemoBas urpa — METOJ MMUTALMU NPUHATHS PEIICHUH CTY-
YECKOe JIEHTaMM, OCYILECTBJISIEMbI MO 3a/JaHHBIM IpenojaBaTeieM
3aHATUE | [IpaBMJIAM B JMAJIOTOBOM PEXHUME, NMPH HATUYUU KOHQIMKT-
HBIX CUTYallui WM HHGOPMAIIMOHHON HEONpe1eIEHHOCTH 4
ITpaktu- | IIpe3seHTanyy BHIIOJHEHHBIX B KAUECTBE JOMAILIHUX 3aJaHUI
YEeCKOoe pa3IMYHBIX MPOEKTOB C MPUMEHEHHEM MYJIbTUMEIUIHBIX
3aHITHE | TEXHOJIOTHI 4
Hroro 20

*- B OZTHOM ayJUTOPHOM 3aHATUUA MOTYT COUETATHCS pa3InyHbIe (POPMBI MPOBEICHUS
3aHITUN.



/. XapakTepucTuka (oHI0B OLIEHOYHBIX CPE/ICTB
JJISl TEKYLIEero KOHTPOJISl YCIIeBAeMOCTH U MPOMEKYTOYHOH aTTecTAlul

7.1XapakTepucTHKA OLIEHOYHBIX CPEICTB
JJISl TEKYIero KOHTPOJIsl YCIeBaeMOCTH

C uenpro MOTHBaMU 0akagaBpOB K KaUECTBEHHOMY OCBOEHUIO KOMIIETEHIMMI
U JIOCTIDKEHUIO Pe3ylbTaToB oOyueHus, (popmupyembix auctumiinHon «HBecTH-
LUW», MIPENOJIaBaTeNIeM UCIOJIb3YIOTCS T€CThI. TecT (aHri. test — ucnplITaHue, uccie-
JIOBAHUE) — CIIUCOK KPATKUX BOIPOCOB, TPEOYIOIIUX OJHO3HAYHBIX WM KOHKPETHBIX
(B 3aBUCUMOCTH OT BHJA BOIIPOCA) OTBETOB, MOKA3BIBAIOIIMNX YPOBEHb 3HAHUN TECTH-
pyemoro.

Tectbl mpoBoAsTCS B MUCbMEHHOUM (opMme. TecTsl copepkaTr BapUaHThl OTBE-
TOB. TecTupoBaHUE 3HAHUI MMPOBOJUTCSA B TEUEHUE BCErO CEMECTPA C ONPEIEIICHHON
NEPUOAMYHOCTHIO IO U3yUYEHHBIM TeMaM. TecTupoBaHue 3HaHUI OakalaBpOB IMPOBO-
qutcs 1o rpynmnaM. Oaul tect conepxkuT 10 BOoImpocoB, BpeMst OTBETOB Ha KOTOPBIE
coctapisier 10—15 mun. Kaxxapiii Bonpoc orieHrBaeTcs o ogHoO0auibHou mkane: 1,0
Oannm — mpaBwiIbHBIM OTBeT; () 0auioB — HENMpaBWIBHBIA OTBET. MakCHMalbHO-
BO3MOXKHasi CyMMa 0aJuIoB MO MTOraM OJHOTO TECTHpPOBaHUs cocTaBisgeT 10 6aios,
MUHUMAJIBHO JIONyCTHMasi cymMMma OaJuloB, CBHJIETEILCTBYIOLIAs 00 yAOBJIETBOPH-
TEJIbHOM YPOBHE OCBOEHUSI TECTUPYEMBIM JTaHHOM TeMbI, cocTaBiisieT 6 OamioB. ba-
KaJlaBp, He HaOpaBIIMK B pe3yJibTaTe TeCTHPOBaHUA 6 0ayioB, CUATAETCA HE OCBO-
UBIIMM JaHHYIO TEMY U JIOJDKEH MPOMTH MOBTOPHOE TECTUpOBaHHE. B mporpamme
yKa3aH MepeyeHb BOMPOCOB JIJISl MPOBEIEHUS TECTUPOBAHUS O TEMaM JIEKIIMOHHOTO

Kypca.

Hepequb BOIIPOCOB /IJIfl IPOBECACHUA TECTHPOBAHUA
M0 T€EMaM JICKIITMOHHOI'0 KypcCa

1. Oxapakrepusyite crieniu@uKy HHBECTUIIMN B peasibHbIe U (PMHAHCOBBIC AK-
TuBBl. HakianpiBaeT in 3Ta crienuguka oTrne4yaTok Ha BHIOOP METO/IOB SKOHOMHUYE-
CKOTO aHanu3a?

2. TlokakxuTe OCHOBHBIC NMPUEMBI BBISBICHHUS KOHKYPEHTHBIX MPEUMYIICCTR.
[Touemy cneayer paccMaTpuBaTh KAa4eCTBEHHBIM aHANIM3 KOHKYPEHTHBIX IMPEUMY-
IIECTB KaK MEePBBIN ATall HHBECTUIIMOHHOTO aHAJIH3a.

3. OxapakTepu3yeTe MOHATHS «IIPOSKTHBIH MEHEIKMECHT» U «IIJJaHUPOBAHHE
JOJTOCPOYHBIX MHBecTHIIMN (GupMbl (Capital budgeting)». Ecte Jn paznuune Mexay
STUMU TOHATUSIMU?

4. TTokaxuTe MECTO MHBECTUIIMOHHOTO aHalin3a B (PMHAHCOBOM M OpTraHMU3aIU-
OHHOU CTPYKTYpE DUPMBI.

5. Oxapakrepuszyere yBsI3Ky paboT mo pa3paboTke (HUHAHCOBOW CTpaTeruw,
aHaIM3y OTYETHOCTU, PUHAHCOBOMY aHAIN3Y, TUIAHUPOBAHUIO C MHBECTUITMOHHBIMH
pEIICHUSIMU KOMITaHUH.



6. [lepeuncnure craguu pa3pabOTKH WHBECTUIMOHHBIX MPOEKTOB M MECTO
HKOHOMHUYECKOTO aHaJIM3a IPOEKTOB B MPOIECCE pa0OTHI.

7. Ilokaxxute poJib U 3HAYMMOCTb OM3HEC-TJIaHa B aHAJIUTUYECKOU paboTe 1o
npoekty. Cdopmynupyere aqiMUHUCTPATUBHBIE MPOIEAYPHI MOAAUN 3asIBOK Ha aHa-
JIN3 MPOEKTOB, MPOUEAYPY OUEHKH A(PPEKTUBHOCTH, PAHKUPOBAHUS, MOHUTOPUHTA
MIPUHATHIX IPOEKTOB.

8. Ilepeuncnure OCHOBHBIE OJIOKA SKOHOMUYECKOTO aHAJIM3a UHBECTUIIMOHHBIX
POEKTOB N0 MeToauueckuM pekoMeHaanuaM MunskoHoMuku 1 Mungpuna PO

9. IToueMy cpoOK KHU3HH MPOEKTa MOXKET PacCMaTPUBATHCS KaK KOHKYPEHTHOE
npeumyiiecTBo. [Tokaxure Ha MpUuMepax 3HAYUMOCTb CPOKA KU3HH.

10. Ha xakux mpearnochUIKaX CTPOUTCA pacyeT JIEHEXKHBIX MOTOKOB 000c00-
JICHHOTO TPOEKTa M MPUPOCTHBIX JEHEKHBIX MOTOKOB (YHKIIMOHUPYIOIIEH KOMIIa-
HUU?

11. B yem cneuuduka GopMUpPOBAHUS I€HEKHBIX TOTOKOB IIPOEKTA MPH OLIEH-
K€ 3((EKTUBHOCTH Y4acTUs B IIPOEKTE.

12. OxapakTepusyiTe OCOOCHHOCTH MPOTHO3a W (HOPMHUPOBAHMS HAUAIbHBIX
VMHBECTHUIIMI: YTO MOHUMAETCs MOJ OE3BO3BPATHHIMU HMHBECTULUSMH, NPUBEIAUTE
IpUMEpPbl BMEHEHHBIX M3EPKEK, HMHBECTULIUKA B OCHOBHBIE (DOH/IBI (C yUETOM KaIlu-
TaJIU3UPYEMBIX 3aTPaT), UHBECTULIMH B YUCTHIM 0OOPOTHBIN KanuTadil.

13. B yeM 0COOEHHOCTH OTpaXEHHUsI MHBECTHIIMOHHBIX MOTOKOB Ha 3aBepliia-
IOIIEH CTaJuM PEATN3ALHNH POEKTA.

14. Tlokaxxute 0COOCHHOCTH OTPaKEHUS HAJIOTOBBIX (PAKTOPOB MPU MPOTHO3E
ONEpPAllMOHHBIX U UHBECTULIMOHHBIX JE€HEKHBIX TOTOKOB IPOEKTA.

15. JlaiiTe MOHATHS JIUKBUJHOCTH M YCTOMYMBOCTH IPOEKTA, COMOCTaBbTE C
JMKBUJIHOCTHIO KOMIIAHUH, JINKBUJHOCTHIO AKTUBOB.

16. TlepeuncnuTe ¥ MOKaXKUTE HA IPUMEPAX HEJOCTATKH METOJOB aHAN3a WH-
BECTUIIMOHHBIX BO3MOKHOCTEH, HE YUUTHIBAIOIIME B SIBHOM BHJIE (PAKTOpP BPEMEHU U
PHUCKa: CPOK OKYNAa€MOCTH, OKYAeMOCTh C Y4ETOM JINKBUJALMOHHOW CTOMMOCTH H
METOJI CPEIHEN JOXOIHOCTH.

17. Chopmynupyere npaBuia pacyeTa TUCKOHTUPYEMOTO MOTOKA JIEHEKHBIX
CPEIICTB I10 IPOEKTY

18. Tloyemy IUCKOHTHPOBAHHBIM JEHEKHBIM MOTOK IO MPOEKTY BBICTYIAET
WHIUKATOPOM CO3[1aHUsI CTOMMOCTH KOMITAHHH.

19. Ha3zoBuTe MCTOYHHMKH TMOJOXKHUTEILHOW YUCTOW MPUBEIECHHOW CTOMMOCTH
(NPV) mpoekra.

20. TTouemy cTaBKa JUCKOHTA pacCMAaTPUBACTCS Kak (PMHAHCOBOE OTPaHUUCHUE
peanuzanuu npoekrta. HazoBure nonymenus B metose NPV aHanu3a WHBECTUIIMOH-
HBIX [TPOEKTOB U KPUTEPUU TPUEMIIEMOCTH.

21. Kak pemaercs mpobiieMa MHOKECTBEHHOCTHM CTAaBOK JIMCKOHTHUPOBAHUS
(B3auMOCBsI3b (DOPBAPAHBIX U CIIOT CTABOK).

22. B yeMm mpeuMyIecTBa METO/la aHaIM3a MPOEKTOB Yepe3 pacueT BHYTPEH-
Hel HopMbl goxoaHocTH (IRR)? Ynopomennsie Metoanl pacuera IRR nna cranmapt-
HBIX JICHEKHBIX MOTOKOB (TMIOTOKH B BUJE€ aHHYHTETa U MOTOKH, CXOJHbIE C 00JuUra-
IIUOHHBIM 3alIMOM).



23. Kakne moaBomHple KaMHHA OTMEYArOTCs mojib3oBareiaaMu B Metone IRR.
MonuduiupoBaHHas BHyTPEHHsISI HOpMa JJOXOAHOCTHU: MpaBUJia pacuyera U Mpeumy-
HIeCTBA.

24. CHUMaeT JIi pacyeT JTUCKOHTHUPOBAHHOTO MEPHOJIa OKYNAaeMOCTH MpPOeKTa
HEJIOCTATKU TPATUIIMOHHOTO METO/Ia CPOKA OKYIIaeMOCTH?

25. Kakas ommbka MOXKET ObITh JOMYIIEHA IPHU OIIEHKE YCTOMYMBOCTH MPOEK-
Ta 4yepe3 pacyeT TOUYKU 0e3yObITOUHOCTH M 3amac (PMHAHCOBOM MPOYHOCTH MpHU Tpe-
HEOPE)KCHUN 3HAYECHUEM CTaBKHM OTCEUCHMsI (3aTpaT HA KaNWTall WIA albTePHATHUB-
HOM JIOXOJHOCTH)?

26. B Kakux cUTyamusaxX CIEAyeT YYUTHIBAaTh dKOHOMHUYECKHH CPOK JKU3HH
poeKTa?

27. B xakux cirydasix MpUMEHSETCs] METOJ UHIEKCa PEHTa0eIbHOCTH?

28. Kakum 00pa3oM BBISBISIOTCSA PUCKU MpoekTa? B dem crenuduka pucko-
BBIX IIPOEKTOB?

29. Kak mpoBOuTCSl aHAJIU3 YyBCTBUTEILHOCTH MPOEKTA U YTO JAET OH MOJIb-
30BaTEI0?

30. B ueM ocobeHHOCTH MPOBE/IEHNS BEPOSITHOCTHOTO aHANIM3a JEHEKHBIX IM0-
TOKOB I10 TIPOEKTY?

31. CpaBHuTE JABa NMPUHIUMIIMATIBLHBIX METO/IAa BKIIOYEHHUSI PUCKA B aHAJIU3 MPO-
exta MetogoM NPV: ucnosiib3oBaHue CTaBKU IUCKOHTHUPOBAHUSA, CKOPPEKTUPOBAHHOM
Ha PHCK U METOJT SKBHBAJICHTHBIX MTOTOKOB JICHSKHBIX cpeAcTB (Certainty equivalents
CE).

32. Kak Ha 6a3e clieHapHOTO aHann3a JEHE)KHBIX TTOTOKOB MO MPOEKTY MpUMe-
asercs mero CE ¢ ucnonszoBannem CAPM?

33. Korga nmpumeHsieTcst METO/ IEpeBa PEIIeHn B MHBECTUIIMOHHOM aHainu3e?

34. JlaliTe TIOHITHS B3aMMOUWCKITIOUAIOIMNX (aTbTEPHATHUBHBIX ), HE3aBUCHMBIX
Y 3aBUCUMBIX (B3aMMOBIIUSIONINX ) TPOEKTOB. [IpuBenuTe mpumepsl.

35. IlepeuncnuTte METOIbI, MTO3BOJISIONINE PAHKUPOBATH HE3ABUCUMBIE MPOCK-
THI.

36. OxapakTepuszyiTe CpaBHHUTENbHBIN aHamu3 3(G(HEKTUBHOCTH MPOECKTOB
Pa3HOTO CPOKa >KU3HU, MPOEKTOB C Pa3HBIMU HAYaJIbHBIMU WHBECTULIUSIMH.

37. B uem cnenuduka aHamsa MPOSKTOB CHUKEHUS U3JIEPKEK U 3aMeHbI 000-
pynoBanusa? Cdhopmynupyite 0COOEHHOCTH 3KOHOMHYECKOTO aHajih3a MPOCKTOB
Hay4yHbIX uccienoBanuii (HMOKP) u npoekToB co3gaHus HeMaTepuaibHbIX aKTUBOB.

38. CopmymnupyiiTe 0COOCHHOCTH aHaIN3a MPOEKTOB, POPMHUPYIOMINX HHBE-
CTUITMOHHYIO TIporpamMmy Kommanuu. Kak ctpoutcs rpaduk MHBECTHITMOHHBIX BO3-
MO>XHOCTEH KOMITAHWHM M KaKHe KPUTepUH (POPMUPYIOT HHBECTUIIMOHHYIO TPOTpaM-
MY Ha OJIUH TOJl U HA psif JIET?

39. Kak pemaercs nmpoGiema orpaHU4eHHOCTH KanuTana (Kak He(pMHAHCOBOE
orpaHu4eHre). MeToibl aHain3a WHBECTHUIMM MPU OJHOTOAMYHOM M MHOTOJICTHEM
OTpaHUYCHHUH KaruTaa.

40. Kak Ha mpakTHKe PernaroTcs BOMPOCHI, CBSI3aHHBIE C 3aJIaHUEM CTaBKHU OT-
CEUEHUs IIPU OLICHKE MPOEKTOB?

41. OnuuuTe anropuT™M IPUMEHEHHSI METOJIa 3aTpaT Ha KanuTanl. J{aiite moHs-
TUS CPEAHUX U TIPENETbHBIX 3aTPaT HA KaIUTall.



42. B yem crnenmduka monpaBOYHOTO METOA OMPEIEICHUS CTaBKU JUCKOH-
TUPOBAHMS IO MPOEKTaM OOJIbIIETO (MEHBIIIEr0) pUCKa.

43. KymynsatuBHbIi MeTon (OpMUPOBAHUS CTaBKH JAUCKOHTHUPOBAHUS IS
OLICHKH TIPOEKTA.

44, Kak wu3JepKKM Ha MPUBJICUYCHHE HAuaJbHBIX MHBECTHIMH (3aTpaThl 3a-
KJIFOUEHHUS JIOTOBOPOB 3aliMa, KOMHCCHOHHBIE BBITUIATHI aHAEppauTepy) MOTYT OBITH
OTpa)X€HBI B aHAJIN3€ MPOEKTA.

45. Kak OIeHUTH BBITOJbI IPUBJICUYEHUS 3a€MHOT0 KamuTaja IM0J WHBECTHUIIU-
OHHBIN MTPOEKT, 000CHOBATH (HOPMBI U CPOKH 3aMIMCTBOBAHUS B 3aBUCUMOCTH OT BHJIa
poeKTa?

46. Kak JproTHBIC yCJIOBHSI 3aMMCTBOBAHHUS MOTYT OBITH YYTEHBI B OIICHKE
poeKTa?

47. Ilokaxxute oTIMuus 4X anbTepHAaTUBHBIX MeTOA0B olleHKH NPV mo npoexk-
Ty (OMEpalMOHHOTO JEHEKHOTO MOTOKAa, OCTATOYHOTO MOTOKA HAa COOCTBEHHBIN Ka-
MUATAJI, B3BELICHHOW CTOMMOCTH ApAUTTU-JIeBH, CKOPPEKTUPOBAHHON CTOUMOCTH
Maiiepa).

48. Ilouemy HEOOXOUMO 3aJlaHUE PA3IUYHBIX CTABOK JIUCKOHTHUPOBAHUS B M€-
TOJIE CKOPpPEKTHpOBaHHON cTromMmoctu Maitepca (APV) mis addexToB mo 3aiimam
(3¢ dekThl HAJOTOBOTO MIMTA, CIIMCAHUS IMUCCHOHHBIX PACXOJ/0B, JBIOTHBIX KpEIu-
TOB)?

49. Kak pa3nuuus B yCIOBHUSX (DMHAHCHUPOBAHUS MMHUTAITMOHHBIM MOJIEITHPO-
BaHueM 1o metony YambOepca-Xappuca-IlpuHria oTpaxkaroTcs Ha PEKOMEHAAIMIX
TI0 TTOCJIEZIOBATEIFHOCTH BEIOOPA METO/I0B IKOHOMHUYECKOTO aHaIH3a?

50. Chopmymupyiite TpeOoBaHUS K WHOOPMAITMOHHONW 0a3e MMHUTAIMOHHOTO
MozenupoBaHus. OxapakTepu3yuTe NPUKIAIHbIE KOMIBIOTEPHBIE MPOrpaMMBbl aHa-
JIM3a UHBECTUILIMOHHBIX MPOEKTOB Ha POCCUNUCKOM phIHKE. Kakue mpoOieMbl mpakTH-
YECKOr0 MPUMEHEHHUSI KOMITBIOTEPHBIX MOJIENIE OTMEUYAKOTCS MOJIb30BATENSIMU?

51. Kakuie BO3MOXXHOCTH AAlOT ONIMOHHBIE MOJXOAbl B SKOHOMHYECKOM aHa-
JI3€ NPOEKTOB?

52. Tlouemy ympaBieHueckasi THOKOCTh paccMaTpUBACTCS KaK KOHKYPEHTHOE
npeumyiiectBo? CpaBHUTE (aKTOPHI OMIIMOHHOTO IIEHOOOpPa30BaHUs MPOU3BOIHBIX
(VMHAHCOBBIX aKTUBOB U PEAJIbHBIX aKTHBOB.

53. B deMm cnenuduka OLEHKH MapaMeTPOB OIMIMOHHBIX MOJENEH i peasb-
HBIX ONIIMOHOB? OXapakTepu3ylTe pealibHble OMIIMOHBI (4 MPOCTHIX BUAA U CIIOKHBIE
(BioxxeHHbI€)). OOaCTH U BO3MOKHOCTH MCIOJIb30BAHUSI AaHAIUTUYECKUX MOJEeit
OIICHKH OMIIMOHOB (OMHOMHAJIbHASI MOJIENb) /111 UHBECTUIIMOHHBIX MTPOEKTOB.

54. JlaiiTe peKOMEHAAIIMHU TI0 CO3/IaHUI0 YIIPaBJIEHYECKOU TMOKOCTH MHBECTH-
IMOHHBIX PEIICHUNA KOMITAHHUH.

55. Kak oniuoH pocta (HOBBIX UHBECTUIIMOHHBIX BO3MOYKHOCTEM) MOXKET OBIThH
paciupeH Ha (PMHAHCOBBIE PEIICHUS (CO3/JaHNe 3aliMOBOM MOIITHOCTH).

Tembl pepepaToB U HHAUBUAYAJIBHBIX I0KJIA10B
M0 JUCHUILUIHHE « JKOHOMHMYECKAS OLlEHKA MHBECTHLUIN



1. DKOHOMHUYECKas OIEHKAa MHBECTUIIMN MPEIBAPUTEIBHOM 3Tal B JIIOO0N MpeAnpu-
HUMATEJIbCKON JAEATENBHOCTH.

2. Bunasl uEBECTHUIINIA.

3. @axkTopsl, BIUAIOIINE HA UHBECTULIMOHHYIO IIPUBJICKATEIbHOCTD.

4. Dtamnbl B OLICHKE MHBECTHUILIMN: OLIEHKA JOXOJHOCTH, OLIEHKA PUCKa, BBIOOp METO-
J1a U Mojienu pacyeTa 3 (HEeKTUBHOCTH.

. IloTepn ynyImeHHbIX BO3MOKHOCTEN.

6. Kpurepuii sxoHomuueckoi 3p¢heKTHBHOCTH MHBECTULIUH.

7. IIpomomKATENBHOCTh 3KOHOMUYECKOW KU3HU UHBECTULIUH.

8

9

)

. DKOHOMHYECKHE MMOKA3aTENH, XapaKTEPU3YIOLIUE OLICHKY HHBECTULIUH.
Bribop MeTomoB pacueTa SKOHOMHUYECKON OLEHKH 3((HEKTUBHOCTH HHBECTH-
1007078
10. [Tokazarenn >KOHOMHUYECKOW OIEHKW: CpaBHHUTENbHAs 3((EKTUBHOCTH BapH-
AHTOB MHBECTHUIIMM, HOPMATHUB 3KOHOMHUYECKON 3(PPEKTUBHOCTU MHBECTHUIIMII.
11. OcHOBHBIE TOKa3aTeNM OLEHKH 3(P(HEKTUBHOCTH HHBECTULIMOHHOTO IPOEKTA
(CpOK OKYIIaeMOCTH, YUCTasl TEKyLIasi CTOUMOCTb JI0XO/I0B, CTaBKa JOXOJHOCTH MpO-
€KTa, BHYTPEHHSSI CTaBKa JOXOJHOCTU MPOEKTa, MOAU(PUIIMPOBAHHAS CTaBKa JI0XOJ-
HOCTH, CTaBKa JOXOJHOCTH (PMHAHCOBOI'O MEHEIKMEHTA).
12. Ilokazarenn OLEHKHM 3(PPEKTUBHOCTH WHBECTULMOHHOTO mpoekTa: Cpok OKy-
IIAEMOCTH.
13. Onpenenenre CTOMMOCTU aKIUNA, OOJIUTALIHA.
14. PacueT k03pULIMEHT KanUTAIA3ALIH.
15. Ouenka 3¢pPpeKTUBHOCTH MPUBJIEUYECHHS 32€MHOI0 KalKUTAalIa.
16. MeToap! OLIEHKH pUCKa: BEPOSTHO-CTATUCTHYECKUE U DIKCIIEPTHBIE.
17. Onpenenenre 10X0IHOCTH MOPTQENsi C yUeTOM PUCKOB.
18. Onpenenenue pucka noptdens: Teopuss MapkoBuiia.
19. Onpenenenue pucka noprdens: Mojenb onpeneneHus: KanuTalbHbIX aKTHBOB
CAPM.
20. Ompenenenue pucka nmoptdens: Moaenab bidka ¢ HyneBoi 6eTO.
21. Onpenenenue pucka noprdens: maorodpakropuas CAPM Meptona.
22. OnpeneneHue pucka moprdesns: Moaenb TEOPUU apOUTPaKHOTO 1IEHOOOpa3oBa-
HUSL.
23. Yuet unuisitiyu pu orieHKe 3(h(HEeKTUBHOCTH MHBECTHUIINN.
24. CnnocoObl CHUYKEHHUSI PUCKA.
25. CTpaxoBaHHe €ro MOHATHE U IPUHLIMIIBI.
26. OcoOEHHOCTH CTPaXOBAHUS MHBECTHULIMM.
277. PUCK UHBECTULIMOHHOTO TIOpTQeEs.
28. Crparernueckue v nopTgeabHble UHBECTOPHI.
29. XemKupoBaHUE HA OCHOBE CPOYHBIX KOHTPAKTOB ((hbrOYEpCHI).
30. luBunenaHas otnada kanurana (1ieHa KanuTana).
31. OneHka akiui ¢ U3BMEHSIOIUMCS TEMIIOM MPUPOCTa JUBUICHIOB.
32. Tunsl moptderneii MeHHbIX Oymar u ey ux GopMupoBaHusl.
33. [lonsitue nenHoit 6ymaru. OCHOBHBIE BUBI IIEHHBIX OyMmar. PacueT peanbHOTO
J10X0J1a OT OTepaluil ¢ HEeHHbIMU OyMaramu.



34. Vcrounuku (HUHAHCUPOBAHUS WHBECTUIIMOHHOW IEATEIHHOCTH TPEANPHUSTHUA.
Pucku, cBsizanHble ¢ GOpMHUPOBAHKUEM MOPTQES LIECHHBIX OyMar.

35. CocraBnenue Ou3Hec-IVIaHa WHBECTUIIMOHHOTO TMpoeKkTa ( Ha KOHKPETHOM
npuMepe).

36. OCHOBHBIE 3Tanbl NTHBECTULIMOHHOTO MPOILECCA.

37. OcHOBHBIE METOIbI OLIEHKH d(PPEKTUBHOCTH MHBECTUIIMOHHBIX TPOEKTOB.

38. Llennbie Oymaru: MOHITHE, OCHOBHBIE XapaKTEPUCTUKH, pacdeT IOXOJHOCTHU U
PBIHOYHOM CTOMMOCTH IIEHHBIX OyMar.

38. O1ieHKa JONTrOBBIX IIEHHBIX OyMar (JOJTOCPOYHBIN aHATIU3).

39. OueHka J0JIeBbIX LIEHHBIX OyMar (JI0JArOCPOYHbINA aHAIIN3).

40. IMpunuumnsl popmMupoBaHus MOPTQEss HHBECTUIIHIA.

41. PucK MHBECTUITMOHHOTO TIOPTQhETIs.

7.2XapakTepucTuKa (DOHIOB OLEHOYHBIX CPEICTB
JJIs1 MTOTOBOI aTTeCTAlMU

MeTtoauyeckne peKOMEHIAIUN 110 BHINOJIHEHUIO KOHTPOJbHBIX padoT
(nmst GakaIaBpOB 3a0YHOM (POPMBI OOYUECHHUS)

Obwue nonooicerus

[To ygyeObHOMYy miaHy Kypca «OKOHOMHYECKAs OIEHKAa MHBECTULIUN» TPEIy-
CMaTpPUBAETCS BBHIMIOJHEHUE KOHTPOIBHON paboThl. CTyAEHT-3a0UYHUK M3y4aeT Kypc
CaMOCTOSITENIbHO, BBITIOJHIET KOHTPOJIbHYIO PabOTy MO MHAMBHIYyATIbHOMY 3aaHUIO
U caaeT 3a4yeT. BrpimoiHeHuWe KOHTPOJIBHOM paboThl MMeeT OOJbIIOe 3HAYCHHE B
y4eOHOM MpOoLECcCce, MOCKObKY €€ 1ENIbI0 SIBISETCS YIIIYyOJIeHHOE U3YYeHUE CTYACH-
TaMU OCHOBHBIX METOJIOB OLIEHKM WHBECTUIUH, 3aKpEIUICHHE TEOPETUUYECKUX 3Ha-
HUl, TproOpeTeHNEe HAaBBIKOB CaMOCTOSITENIbHOM paboThl, OBJIaJICHUE COBPEMEHHBIMU
prueMaMu aHaJIN3a U YIPABICHUS UHBECTHUIIHSIMHU.

KonTponbHast padoTa BKIIOYAET:

1. pa3paboTKy TeMBbI (CM. HUXKE YKa3aHHbBIE TEMBI 10 BapUAHTaM);

2. perieHue 3a1a4 (CM. HIDKE UHIMBHUIyaIbHBIC 3a/IaHUsI TI0 BApUAHTaM ).

Ilpumeuanue. I1o nmucCbMEHHOMY pa3pelIEHUIO Kadeapbl MOXHO BbIOpaTh Te-
My KOHTPOJIbHON pabOThl B COOTBETCTBUU € MPOQUiIeM MPOPEeCCHOHATBHON IEATENb-
HOCTH CTyZEHTA (110 COrJacOBaHUIO C MPENOJaBaTeeM).

[TepBbiM 3Taniom B paboTe SBISETCS O3HAKOMJICHUE C JIUTEpaTypod — ydeo-
HUKaMH, Y9eOHBIMU MOCOOWSMHU, HAyUYHBIMHU W3JaHUSIMH, TIEPUOAUYECKON TeYaThio.
Kpome pexomeHmoBaHHOU Kadeapoi JUTepaTypol, CTYIAEHT MOXKET U JOJKEH HC-
M0JIb30BAaTh JOMOJHUTENIBHYIO JIUTEPATYPy IO CBOEMY YCMOTPEHHIO.

['maBHOE yClIOBHE BBIMOJIHEHUS KOHTPOJIBHOM PabOThI — CaMOCTOSITEIbHOE
OCBEILIEHUE BOMPOCOB TeMbl. Eciii B paboTe MpOSIBICHO MaJl0 CaMOCTOSITEIbBHOCTH U
MaTepHuay JIMTePaTypHbIX HUCTOYHUKOB HM3JI0KEH 0€3 JOKHON 00pabOTKH, TO OHA
OLIEHUBAETCS HEYJOBJIETBOPUTEIHHO.

[Ipy AOCIOBHOM 3aMMCTBOBAHMM TEKCTa U3 JIUTEPATYPHBIX MCTOYHHUKOB, a
TaK)Ke MPHU UCITIOIb30BAHUM CTATUCTUYECKUX JAHHBIX JOJKHA OBITH ClIeJaHa CChLIKa



C TOYHBIM yKa3aHHWEM aBTOpa, Ha3BaHUs pabOThI, MECTa U3JaHUs, TOfa, CTPAHMIIBI.
Taxoil TekcT Oepetcst B kaBblukd. OTHAKO HE CIELYET 3JI0YNOTPeOIATh OOJIBLINM KO-
JMYECTBOM LUTaT. Marepuan yueOHMKOB U y4eOHBIX MOCOOMI HYKHO M3JlaraTb CBO-
UMHU CIIOBaMHU.

[{uTaThl TOJKHBI OBITH TINATENIBHO OTOOPAHBI, TECHO CBS3aHBI C TEKCTOM U
WJUTIOCTPUPOBATH MBICIIb UCIIOJIHUTENS paOOTHI.

[ToyHBIM CHMCOK MCIONB30BAaHHOM JUTEPATyphl C yKazaHUEM (aMUIMH U
WHUIMAJIOB aBTOPA, Ha3BAaHUSI KHHUTH, )KypHaJa, ra3eThl, a TAKXKEe MECTa U roja u3jia-
HUS TTIOMEIIAeTCs B KOHIE PaOOThI B alihaBUTHOM TTOPSIIKE.

[lepBast cTpanuna paboTbl OTBOAMTCA IMOJA TUTYJIBHBIN JIUCT, HA KOTOPOM
JOJKHBI OBITH YKa3aHbl: YHUBEPCHUTET, Ha3BaHHE Kadeapbl, N0 3aJaHUI0 KOTOPOU
BBITIOJIHSETCS paboTa, TeMa KOHTPOJIbHOU paboThl. B HMKHEH YacTu TUTYIBHOTO JIH-
CTa HEOOXOAMMO HamMucaTh (PaMHUIIMIO U WHUIUANBI CTy/IeHTa, (aKyIbTeT, HallpaBJie-
HUE MOATOTOBKH U NMpoduiib 00yueHus1, Kypc, HOMEp 3a4€THON KHIKKH.

BbInoHEHHYI0 KOHTPOJIbHYIO pabOTy CTYAEHT IMPENOCTABIIAET Ha PELEH3U-
pOBaHME B YHUBEPCUTET Ha Kadeapy B yCTAaHOBJIEHHbIE I'Pa)UKOM CPOKH.

[TonoxxurenpHast perieH3usl JaeT MpaBo Ha cjady 3adera no Kypcy. Ecnum ke
paboTa oKa3bIBaeTCsl HEYAOBIETBOPUTENIBHOM, €€ HYKHO JopaboTaTh B COOTBETCTBUU
C 3aMEYaHUSMHU PELIEH3EHTA.

KontponbHas pabora mo Kypcy «OKOHOMHYECKAs OLIEHKA HWHBECTHLIMI»
BKJIIOUYAET 2 3aaHus:

- 3a1aHKe 1: JaTh KpaTKUE OTBETHI HA 2 TEOPETUIECKUX BOIPOca (BapHaHT BbI-
Oupaercs 1o nepBoil OykBe (pamMuiInK CTyACHTA);

- 3a/1aHue 2: pemnTh 4 3a71a4n 0 BapuaHTy (BapuaHT BBIOMpAETCs 10 MEPBOM
OykBe (haMUJIUU CTYJICHTA)

[Ipexxne, dYeM MNPUCTYNUTh K  BBINOJHEHUIO KOHTPOJHHOW  paboTHI,
PEKOMEHIyeTCSl O3HAKOMUTBHCS C METOJIMYECKUMU YKa3aHUSIMU MO OTAEJIbHBIM TEMaM
Kypca, HEOOXOUMBIM U1l BHIIOJTHEHHUS] KOHTPOJIbHOM pabOTHI.

Tembl TCOPCTHUUCCKUX BOIIPOCOB AJIA BBIIOJIHCHUA KOHTPOJIbHBIX pa60T

( BLIOOp BapuaHTAa OCYHIECTBJISIETCH MO NepBoii OyKkBe paMuInu CTyaeHTa)
No BapuanTa Tema
A 1. HMHBecTHINH, UX IKOHOMHYECKAS CYIITHOCTh U BUIBL.
2. OcCHOBHBIE BHIBI KallUTAJBHBIX 3aTPaT NPU peaan3alui WHBECTULMOHHBIX MPO-
€KTOB
b 1. Xapaxrepuctuka QUHAHCOBBIX U pEATbHBIX HHBECTHUIINH.
2. DuUHAHCOBBIM aHAIM3 WHBECTUI[MOHHOTO MPOEKTa J0 PACCMOTPEHHMS BOIIPOCOB
00 MCTOYHMKAX (pUHAHCHPOBAHMS
B 1. DxoHOMHYECKHE U IPABOBBIE OCHOBHI MHBECTUIIMOHHON AEATEIEHOCTH
2. DUHAHCOBBIM aHAJIU3 UHBECTUIIMOHHOIO MPOEKTA MOCIIE PACCMOTPEHHUS BOIPO-
coB 00 nCTOYHNKAX (PMHAHCHPOBAHUSA

r 1. CyObeKTbl HHBECTUIIMOHHOM JESITENbHOCTH, X PaBa U 0053aHHOCTH.
2. OcHOBHBIE TIOJOKEHUSI METOIMKY SKOHOMUYECKOT0 aHaIN3a MHBECTHULIMOHHBIX
IIPOEKTOB
Jil| 1. ®opmbI 1 METOABI TOCYAAPCTBEHHOTO PErYJIMPOBAHHUA MHBECTUIIMOHHOM Aes-

TEJIbHOCTH
2. KommiecTBeHHBIN aHAIN3 PHCKOB HHBECTHIIMOHHBIX MPOCKTOB
E 1. TocymapcTBeHHBIE TapaHTHH NPaB CyOBEKTOB WHBECTHUIIMOHHON NEATEIHHOCTH




H 3amuTa I/IHBGCTHL{Hﬁ.
OCHOBHBIE 3Talbl aHAIHN3A PUCKOB MHBCCTUIIUOHHBIX IIPOCKTOB

IToHsATHE MHBECTUIIMOHHOTO IIPOCKTA, €0 BUIBI U JKM3HEHHBIN TAKJIL.
KauecTBeHHBIN aHAIN3 PUCKOB MHBECTUIIMOHHBIX NPOCKTOB

I el I

OCHOBHBIC TTPUHIIMIBI OIICHKA WHBECTUIIMOHHON MPUBICKATEIBHOCTH MPOCK-
TOB.

AHanu3 MHBECTUIIMOHHBIX PUCKOB Ha OCHOBE METO/Aa CTATHUCTUYECKUX MCIIBI-
TaHUHU

Kputepnu n OCHOBHBIE acHeKTHI OLEHKH 3()(PEKTHBHOCTH WHBECTHIIMOHHBIX
MIPOEKTOB.
[oHsITHe MHBECTHIIMOHHOTO PUCKA, BUJIBI PUCKOB

OreHka (PMHAHCOBOM OCYIIIECTBUMOCTH WHBECTHIIMOHHBIX MTPOEKTOR.
Meronuka ydera BEpOATHOCTH CIIEHapHeB MpHU OOIIel OlleHKe WHBECTHUIIHOH-
HOTO PHICKa

OHCHK& 3KOHOMHYCCKOMU S(b(peKTI/IBHOCTI/I HWHBCCTUIIUOHHBIX ITPOCKTOB.
MeToapl OLICHKH MHBECTULIMOHHOTO pUCKa C y4€TOM HCONPCACIICHHOCTH U PC-
3YJbTAaTOB aHaJIM3a YYBCTBUTCIIbHOCTHU

Ornenka 6r0mxeTHOH 3(h(PEKTHBHOCTH HHBECTUITMOHHBIX MIPOEKTOB.
DKOHOMHUYECKAs IEHHOCTh PECYPCOB, MPOAYKIMU U YCIYT KaK OTPaKCHUE HH-
TEpEeCcOB HAIMOHAIHHOW SKOHOMUKHI

OcobenHocTH O1IeHKH A()()EKTUBHOCTH MHBECTHIIMOHHEBIX POEKTOB B Poccuii-
ckoil denepanuu.

[MpoTuBOpeUns MeXIy pe3ylbTaTaMi (HHAHCOBOTO U IKOHOMHUYECKOTO aHaIIU-
32 HHBECTUIIMOHHBIX POEKTOB

o

[Toka3zaTenn 3KOHOMUYECKON OLICHKU PEAIbHBIX HMHBECTHULIMM.
Crienudpuka BIUMSIHASL OTACTBHBIX (DAKTOPOB HA TOKA3aTeNN pealu3yeMOCTH U
3(()EKTUBHOCTH WHBECTHIIMOHHBIX MTPOEKTOB

[InanupoBaHue AEHEXHBIX MOTOKOB B IIPOLIECCE OLEHKH HHBECTHLIMOHHBIX
IIPOEKTOB.

ConuanbHO-3KOHOMUYECKHI aHalnu3 HWHBECTUIIMOHHBIX IPOEKTOB C YYETOM
pacnpeneneHust 3pQEeKTOB M0 Pa3InYHbIM COUUAIBHBIM IrPyNIIaM

VHHOBalMOHHBIE CTpaTerMd Kak OCHOBa (POPMHUPOBAHUS HMHBECTHLMOHHBIX
CTpaTeru.
CocrosiHre HHBECTHIIMOHHOH cepbl B skoHOMHKE Poccun

N -

. DKOHOMHYECKOE COJIeP KaHIE YUCTON MPUBEICHHON CTOMMOCTH.

. PoJib 1 MECTO MHOCTPAaHHBIX MHBECTUIIMI B 3KOHOMUKE Poccun

Bujbl peanbHbIX HHBECTUIUH.
[ToHsiTHE U CTPYKTYypa HHBECTULIMOHHOTO pbIHKa B Poccuu

HeOHpeI{eHeHHOCTL HWHBCCTULIMOHHOTO IMPOCKTA U METOABI €€ YyUCTaA.
OCHOBHBIE DJIEMEHTHI I/IHBCCTHHHOHHOﬁ ITPUBJICKATCIIBHOCTHU PCTrUOHa

Omnpenenenre ypoBHS pUCKa HHBECTHUIIMOHHOTO TIPOEKTA.
JloX0AHOCTh ¥ pUCK (PMHAHCOBBIX MHBECTHLIUI

Onpez[eneHI/Ie HWHBCCTULIMOHHBIX U IPONU3BOACTBCHHBIX U3CPIKCK.
I/IHBCCTI/IHI/IOHHaH ITIOJINTUKA, €€ CYITHOCTH U POJIb B COBPEMCHHBIX YCIIOBUAX

Vuyer dakropa BpeMeHU Ipu o1ieHKe 3 (HEKTUBHOCTH MHBECTHIINH.
XapakTepruCTHKA WHBECTUITMOHHOTO MOPTGhENs IPEITPHITHS

B ) 8| <

[Tpobaems! BeIOOpa HanpaBiieHH U BUIOB HHBecTUpoBaHus B AITK.
Pounb rocyapcTBa B peryanMpoBaHIH WHBECTUIIMOHHON AESITEIHbHOCTH

OcHOBHBIE CBOWCTBA HHBECTUIIMOHHBIX IIPOEKTOB U IIPOTPAMM Pa3BUTHSL.
CyLHOCTb U KIacCH(UKALUs HCTOYHUKOB (PMHAHCUPOBaHMS MHBECTUIIMH
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MecTo MHBECTUITMOHHBIX MPOEKTOB B CHCTEME HAIMOHAIBHOTO TUIAHUPOBAHMUS
U B ICATEIbHOCTH OTACAbHBIX MIPEANPUATHN M OpraHU3aIui.
Oco0eHHOCTH OTICHKH WHHOBAITMOHHEIX IPOSKTOB

=

HpO6HeMLI BBI60pa HCTOYHHKOB (l)OpMI/IPOBaHI/IH HMHBCCTHUIIMOHHOI'O KaIluTalia
1 ONpeACIICHUA UX OITUMAJILHOI'O COOTHOIICHH.




OcHOBHbBIC Tpe60BaHI/I$I K COACPIKAHUIO U CTPYKTYPC OH3HEC-IIAHOB UHBECTH-
IMMOHHBIX IIPOCKTOB

=

AHanu3 QUHAHCOBOTO COCTOSIHHSI YYaCTHUKOB WHBECTHIIMOHHOTO TIPOEKTA.
®opMBI U METOJBI TOCYJAPCTBEHHOTO PETYIUPOBAHUS MHBECTUIIMOHHON Nesi-
TeapHOCTH B ATIK

OtpakeHue TexHojorndeckux mporeccoB B AIIK B ¢puHancoBOM aHanm3e WH-
BECTUITMOHHBIX TPOCKTOB.

[IpoGiieMbl MHBECTUIIMOHHOW MPUBJICKATEILHOCTA Pa3IHUYHBIX OTpacieil 3KO-
HOMUKH




KOHTPOJIBHBIE 3ATAHUS ans pemienus 3aaa4

BAPUAHT 1
(6vinoninaom cmyoenmel, pamunuu Komopwvix Hauunaomes c oyke A, K, 111, ¥, 3)

3aoaua 1.

Omnpenenuts OyIyNIyro CTOMMOCTb HHBECTHIMH, €CIIM TEKyIas cyMMa HHBecTUINH 650 ThIC. pyO., CPOK HHBE-
crupoBanus 10 yet, oxxuaaemMast HopMa npuosuH - 8%.
3aoaua 2.

Omnpenenuts TEKYLIHMA T0I0BOM 10X0/ 1o obsuranuy HomuHanoM 200 py06. npu 11% romoBbIx.
3aoaua 3.

IIpoekr, TpeOyromuii nHBeCTHIMK B pazmepe 160 Teic. pyO., mpeamosnaraeT Mojy4eHre roJoBoro 710xoja B
pasmepe 30 Thic. py0. Ha mpoTshkeHHH 15 met. OueHuTe 1enecooOpa3HOCTh TAKOH WHBECTUIUH, €CIH KOA(PPHUIMEHT
TUCKOHTHpOBaHuUS - 15%.
3aoaua 4.

O0BeM MHBECTUITMOHHBIX BO3MOYKHOCTEH KommaHuu orpanndeH 90 teic. py6. MiMeeTcss BO3MOKHOCTH BBIOOpa
U3 CIEOYIOIINX IIECTH MPOCKTOB!

IIpoexr Hnsectuimu, IRR, % NPV,
THIC. PYO. TBIC. PYO.
A 30 13,6 2,822
b 20 19,4 2,562
B 50 12,5 3,214
r 10 21,9 2,679
Ji 20 15,0 0,909
E 40 15,6 4,509

IIpennonaraemas nena kamutana 10%. Chopmupyiite onTuManbHblid moptdens nmo kputepusm: a) NPV, 0)
IRR, B) PI.

BAPHUAHT 2
(évinonnawm cmyoenmot, pamunuu Komopuvix nauunarwmesa c o6yke b, 3, 0, @, 10)

3aoaua 1.
Omnpepennuts OyIyIIyr0 CTOMMOCTh HHBecTHIMH. Eciu Texymas cymma wHBecTHIHN 650 ThIC. py0., CPOK HH-
BectupoBanust 10 ner, oxxunaemast Hopma npuoslH - 8%, HaYKMCIIeHHEe IPOLIEHTOB | pa3 B KBapTal.

3aoaua 2.

Bnanenen obsiuramuu HomuHaigoMm 1000 py6. npu 30% roJoBsIX npoaan neHHyr Oymary yepe3 150 aHeii mo-
CJIe OYEePEHOTO «IIPOLEHTHOro JAHs». ONpenenuTs KyNMOHHBIA JIOXOJ MPEeXHEro W HOBOTO Biaaenbla (mo dopmyse
TOYHBIX ITPOIIEHTOB).
3aoaua 3.

AHaAIM3UPYIOTCS IBa MPOEKTa (THIC. pyo.):

TTpoeKTst JleHexHbIe TOTOKH I10 ToiaM
0 1 2
A -4000 2500 3000
b -2000 1200 1500

Pamxkupyiite npoektsl mo kputepusim IRR, PP, NPV, eciu i =10%

3aoaua 4.
Ananusupyrorcs detsipe npoekra. [Ipuuem A u B. a takxe b u I' B3aumoncknrouaromue npoekTsl. CocTaBbTe
BO3MO’KHbIE KOMOMHAIIMHY TIPOEKTOB U BHIOEPUTE ONITHMAIIBHYIO.

IIpoext WnuBectunmm, NPV, IRR, %
THIC. pyO. THIC. pyO.
A 600 65 25
b 800 29 14
B 400 68 20
r 280 30 9




BAPHUAHT 3
(6vinonnaom cmyoenmot, pamunuu Komopuvix Hauunaromes c oyxe B, M, I1, X, A)

3aoaua 1.
ITpeanpuanMaTens paccyuTeiBacT NOMyduTh 250 ThIC. py0. yepes 5 aer npu 8% ronoBeix. CKOJIBKO OH I0II-
JKEH BJIOKHTb, €CIIN HAYHMCIICHHUE POLICHTOB NPOU3BOAUTCS 1 pa3 B roa?

3aoaua 2.

OOnuranust mpuodpeTeHa HHBECTOPOM MO KypcoBoil (peiHo4HOM) neHe (I{k) 1400 py6., moramaercs yepes 8
net () mo HomuHanbHOU neHe 1000 py6. (L{H). OnpenenuTs ro0BY0 CTaBKY JOMOJHUTEIBHOTO 10X0/aa (yObITKa) —
iDD.

3aoaua 3.
[IpoananusupyiiTe ABa aIbTEPHATHBHBIX IPOEKTA, €CIIH IIeHa %. kanuTana 10.
JleHexHbIe MOTOKH 10 TOAaM, ThIC. pyo0.
IIpoektsr 0 1 > 3 7
A -100 120 - - -
b -100 - - - 174
3aoaua 4.
AHaMBUPYIOTCS YETHIPE NMPOEKTA, ACHEKHBIE MMOTOKH KOTOPBIX MPEACTABICHBI CIEAYIOMEH Tabmuiei (ThIC.
py6.):
T'oxn A b B r
0 -31 -60 -25 -40
1 6 20 - 30
2 6 20 - 25
3 6 40 - -
4 6 10 - -
5 6 - - -
6 6 - - -
7 6 - - -
8 6 - - -
9 6 - - -
10 6 - 80 -

Iena xanuTana -12%. bromxer orpanuuen 120 Teic. py6. [Ipennomnaras, 4To IpOEKTH HE3AaBUCUMBI U ICITUMEI,
COCTaBbTE ONTHMAIBHYIO KOMOWHALIUIO.

BAPUAHT 4
(evinonnawm cmyoenmot, pamunuu komopuvix nauunarwmes c oyxke I', K, P, 11, E)
3aoaua 1.
[IpeanpuHuMaTens paccuuThIBaeT MOXyduTh 250 ThHIC. py0. uepe3 5 set npu 8% ronoBeix. CKOIBKO OH JOJI-
JKEH BJIOXKHTH, €CII HauMCIICHNE MIPOLIEHTOB Mpon3BoanTces 1 pas B monroga?

3aoaua 2.

O6uuraiust ObuTa MproOpeTeHa HHBECTOPOM 1o Kypcoroii 1ieHe (L] k ) 1400 py0., noramaercs yepes 8 JieT o
HoMuHaneHOU neHe (L] H) 1000 py6, kynmoHHas craBka paBHa 12%. OnpenenuTts cTaBKy MOMEILICHUS KaluTaia (COBO-
KYIHOTO 0x0/a 3a rof - ICD) u cTaBKy COBOKYITHOTO JIOXO/1a [0 00JIMraiuu 3a Bech cpok 3aiima (iCD3).

3aoaua 3.
Cpasaure o kputepusm IRR, PP, NPV, ecru nena kamurana 13%:
JleHexHbIe MOTOKH T10 TOJIaM, THIC. pyO.
IIpoexTsl 0 1 5 3 1
A -20 7,0 7,0 7,0 7,0
b -25 2,5 5,0 10,0 20,0

3adaua 4.




[IpennpusiTie UMeeT BO3MOKHOCTh MHBECTUPOBATH J0 55 ThIc. pyO. IIpu 3TOM IeHa KamuTana COCTaBIsET
10%. CocTaBhTE ONTHMAIBHBIA HHBECTUIIMOHHBIN TOPT(HENTh U3 YETHIPEX aJbTePHATUBHBIX IIPOEKTOB, ICHEKHBIE TIOTO-
KH KOTOPBIX TIPEICTABICHBI ClIeAyIomel Tabumei (Toic. pyo.):

JleHe)KHbIE TOTOKH 110 TOAaM
IIpoexTsl 0 1 > 3 Z
A -30 6 11 13 12
b -20 4 8 12 5
B -40 12 15 15 15
r -15 4 5 6 6
BAPUAHT 5
(6vtnoninaom cmyoenmeol, pamunuu komopuwix Hauunaomea c oyke /1, U, JI, C, 9)
3aoaua 1.

[IpeanpuHuMaTens paccuUThIBaeT NOJXyduTh 250 THIC. py0. Yepe3 5 setr npu 8% romosbix. CKOJIBKO OH J0JI-
JKEH BIIOXKHTh, €CITM HAa4HUCIIEHUE NIPOLIEHTOB NPOU3BOAUTCS 1 pa3 B kBapTan?

3aoaua 2.
Omnpenenuts Kypc akiuu (pelHOYHas 1ieHa B pacueTe Ha 100 meHe)XHBIX eAMHUIY) npojaBaeMoil no neHe 1300
py0., npu HomuHAE 1000 pyOeii.

3aoaua 3.
[MpeanpusTie paccMaTpUBaeT LEeCO0OPa3HOCTh MPUOOPETEHUSI HOBO# TexXHOJIIOTHYeCKO# muHun. Ha phiHke
MMEETCs JIBE MOJICIH CO CIIEAYIOIIMMH napamerpami (Teic. pyo.):

ITokazarenu 111 112
Iena 9500 13000
I'eHepupyeMbIii rOI0BOI 10X0/ 2100 2250
CpoOK dKCIuTyaTaluu 8 ner 12 ner
JIuKBUIAIMOHHAS CTOMMOCTD 500 800
Tpebyemast HopMa npUOLLIH 11% 11%

Ob6ocHy#iTe 11eJ1ec000pa3HOCTh IPUOOPETECHHUS TOW WIIM HHON TEXHOJIOTHUCCKOM JTMHUU.
3aoauya 4.
[peanpusitTie UMEET BO3MOXKHOCTh MHBECTHPOBaTh 10 90 ThIC. pyd. IIpu 3TOM IeHa KamuTajia COCTABJISCT

10%. CocraBbTe ONTUMAIbHBIH MHBECTHLIMOHHBIA MOPT(ENb U3 YSThIPeX aJbTePHATHBHBIX IPOEKTOB, ICHEKHBIE IIOTO-
KM KOTOPBIX TIPEICTABICHBI CIIeAyIOIIel Tadnuteit (Toic. pyo.):

1 JleHexHbIe IOTOKH IO rojiaM
POEKTBI 0 1 > 3 1
A -30 6 11 13 12
b -20 4 8 12 5
B -40 12 15 15 15
r -15 4 5 6 6
BAPHUAHT 6
(8binonnAOm cmyoenmol, amunuu Komopwuix Hauunaromes ¢ oyke H, T, L], IO)
3aoaua 1.

Cymma unBecTunmii - 3,8 Toic. py0. Oxxumaemas HopMa MpUObUTA Ha TEepBhIi ToA 8.5%, 3a mocieayoomue 18a
rona - 9% u 3a ocranbHble 5 et - 16%. Paccaurats Oyayniyto CTOMMOCTh HHBECTHITHH.

3aoaua 2.
Axuus HomMuHaIoM 1000 py0. kymreHa mo kKypcy 200 m 1o Hell BbIuaunBaeTcst AuBHICHI 60% TOMOBBIX.
OnpenenuTs TEKYIIYIO JOXOTHOCTh MHBECTUPOBAHHEIX CpeAcTB (R — peHauT akium).

3adaua 3.
PaccunTath cpeiHEB3BEIICHHYIO IIEHY KalnTala KOMIAHHHU, €CIIH CTPYKTYPa €€ HICTOYHHKOB TaKOBA!

| HcTouHuK cpencTB | Jous B obuueil cymme | Iena, %




HCTOYHHUKOB, %0
AKIMOHEpHBIH KanuTan 80 12.0
JloarocpovHble JOITOBBIC 00S3aTEIbCTBA 20 36,0

3aoaua 4.

KoMnaHus HamMepeHa HHBECTUPOBATh 10 65 ThIC. pyb. B cienyromeM roay. [lonpasneneHus KOMIIAaHUH TIpe -
CTaBWJIN CBOM TPEIOKEHHUS 110 BOZMOKHOMY WHBECTHPOBAHUIO (THIC. Py0.):

IIpoekt Pasmep nHBecTHIINH IRR NPV
A 50 15 12
B 35 19 15
C 30 28 42
D 25 26 1
E 15 20 10
F 10 37 11
G 10 25 13
H 1 18 0,1

Bribepure Hambolnee mpremMiIieMyl0 KOMOWHAITMIO IPOCKTOB, €CIIM B KaueCTBE KPUTEPHS HCIONB3YETCS: a)
BHyTpeHHss1 HopMma npudsin (IRR); 6) uncteiii npuBenennsiii 3¢ dext ( NPV ); B) unaekc perradensuoctu ( Pl ).

IIpoBenenue 3auera

3a4eT Mo JIUCHUIUIMHE «DKOHOMHUYECKAsl OLICHKA MHBECTUIIMNY MPOBOJMUTCS B
YCTHOW WM NMHUChbMEHHOW (popMe Mo 3K3aMeHallMOHHBIM Ouiteram. Kaxipiii Ouier
COACPKUT 2 TEOPETHUYECKUX BOMPOCA, KPOME TOIO MPENoiaBareib BIPaBE MPEaJio-
KUTh CTYJEHTY Ha BHIOOP PEIINTh MPAKTUUECKYIO 3a]1auy 10 TeMaM JaHHOI'O Kypca.

ITo pe3ysbTaTaMm OTBETA CTYI€HTA CTABUTCS «3aUTCHO» WM «HE 3a4TCHO.

OlieHKa «3a4TEHO0» BBICTABIISAETCS CTYJCHTY, KOTOPBIN

- MPOYHO YCBOWJI MPEYCMOTPEHHBIN MpOrpaMMHBIN MaTepUal;

- MPaBWIbHO, apTYMEHTHUPOBAHO OTBETHJI Ha BCE BOIPOCHI, C MPUBEIACHUEM
MIPUMEPOB;

- TIOKa3aj TJIyOOKHUE CUCTeMATHU3UPOBAHHBIC 3HAHMS, BJIAJIECT MIPUEMaMH pac-
CYXKJICHUSI U COIOCTAaBIIIET MaTepUal U3 Pa3HbIX UCTOUHHKOB: TEOPUIO CBSI3BIBACT C
MPaKTUKOMN, APYTUMU TeMaMu JaHHOTO Kypca, IPYTUX U3ydyaeMbIX MPEIMETOB;

- 0e3 omuOOK BBHITIOJHUII MTPAKTHIECKOE 3a/TaHHE.

OO0s13aTeIbHBIM YCIIOBHEM BBICTABICHHOW OIICHKHU SIBJISETCS TMpaBUIbHAS PEUb
B OBICTPOM HJIM YMEPEHHOM TEMIIE.

JIOTIOTHUTENIBHBIM YCJIOBUEM TOJIYUYEHHS OLICHKH «3a4TE€HO» MOTYT CTaTh XO-
POIIKE YCIIEXH MPHU BBITIOTHEHUHU CaMOCTOSATEIIBHOM U KOHTPOJILHOM PabOThI, CUCTE-
MaTHYeCKas aKTHBHas paboTa Ha CEMUHAPCKUX 3aHATHIX.

2. OreHka «He 3a4TeH0» BrIcTaBisieTCsl CTyAEHTY, KOTOPBIN HE CIIPABUIICS C
50% BompocoB W 3a7aHuil OujieTa, B OTBETaX Ha JPYrue BOMPOCHI JOMYCTHI CYIIle-
CTBeHHBbIC OmMMOKU. He MOXKEeT OTBETUThH Ha JOMOJHUTEIIbHBIC BOMIPOCHI, MPEIJIOKECH-
HbIe TIpenojaBaresieM. LlenocTHOro mpeAcTaBIeHs] O B3aUMOCBSI3SIX, KOMIIOHEHTAX,
ATarax pa3BUTHUS KYJbTYPhl Y CTyICHTA HET.

OrneHnBaeTCsl KAYECTBO YCTHOM M MUCbMEHHOM peuu, Kak U MPHU BHICTABICHUU
MOJIOKUTECIBHOU OIICHKH.



Bomnpoce! AJis1 YCTHOI WIN NMCbMEHHOM c1avM 3a4eTa B popMe OMICTOB

=

OcHOBHBIE OHATHSI, S)KOHOMUYECKAS CYITHOCTh MHBECTHUIIUH.

Bunpl u xinaccudukaims ”HBECTULIUMA.

3. T'ocynapcTBeHHOE peryaupoBaHUE MHBECTHUIIMOHHOW JESTENBHOCTU. 3aKOHO-

JaTeNbHbIe U HOPMATUBHBIE MPABOBBIE aKThl, PErIAMEHTUPYIOIINE HWHBECTH-

[IUOHHYIO €SI TEIIbHOCTh MPEANPUATHS.

AMOPTH3aIIMOHHBIC OTYUCIICHUS, TPUOBLITH TIPEAPUSATHA.

Metoa yCKOpEeHHOM WHBECTUITMOHHOW aKTUBHOCTH TIPEATIPUSITHSL.

OcHoBHbBIE BHEOIOKETHBIE aMOPTHU3ALMU — CIIOCOO0 CTUMYJIUPOBAHUS TMpE-

PUATHSL.

7. OCHOBHBIC TIPUHIIMITEI OPTaHU3AIMU (DMHAHCHUPOBAHUS IICJICBHIX WHBECTUITUOH-
HBIX MpPOrpamMM, MEPOIPHUATHM TOCYIapCTBEHHOW AaJpPECHOM HWHBECTULIMOHHOU
IPOrpamMMBbl.

8. OO0miast xapakTepucTUKa UCTOYHUKOB (PUHAHCUPOBAHUSI MHBECTULIMOHHOM JIes-
tenbHOCTH. Kitaccudukanus ucTOUHUKOB (PMHAHCUPOBAHUS.

9. OO6mee npeicTaBlieHre O MPOEKTE M MPOEKTHBIX MaTtepuaiax. CBONCTBa MHBE-
CTUITMOHHBIX MPOEKTOB.

10. Knaccuduxaiusi ”HBECTUIIMOHHBIX ITPOEKTOB.

11.Ku3HeHHbIH MUK U (Pa3bl pa3BUTHS UHBECTUIIMOHHBIX MPOEKTOB U MX Xapak-
TEPUCTHUKH.

12.TexHnKO-3KOHOMHYECKOe 000CHOBaHNE MHBECTHUIIMOHHOTO MPOEKTA M €T0 OC-
HOBHBIC JTaITbI.

13.MlaBecTHINK KaK KITFOYEBOW BHJI OTPAHUYCHHBIX PECYPCOB.

14. Ananu3 BHeUTHEH CpeIbl MPOEKTa U SKOHOMUYECKOTO OKPYKCHUSI.

15.ITpuHIMIBI OLEHKH () PEKTUBHOCTA MHBECTULIMM.

16.Hopmatu sxoHOMUYECKON 3(H(PEKTUBHOCTH MHBECTHUIINN.

17.Kputepuit s5xoHOMUYECKOM 3(HPEKTUBHOCTH UHBECTULIUMN.

18.0061mwii anropuT™M OIEHKH YKOHOMUYECKOH 3P(HEKTUBHOCTH MHBECTUITMOHHOTO
npoekTa. Buasl adpextuBHOCTH.

19.Metonb! onienku 3¢ dexkTuBHOCTH. Kitaccudukaiysi METOIOB OIIEHKH.

20.0meHKa XKU3HECTIOCOOHOCTH MHBECTUIIMOHHBIX ITPOCKTOB.

21.TTonsatue 3aTpathl GUHAHCUPOBAHUS TIO PA3TUIHBIM UCTOYHHKAM.

22.]leHexHBbIC TTOTOKHU TI0 BHUJAM ACATEIBHOCTH TIPH OlleHKe d(h(PEKTUBHOCTH MH-
BECTUIIMOHHBIX MMPOCKTOB.

23. Yyert (akropa BpeMeHH B pacueTax 3QPEeKTUBHOCTH.

24 TlpuBeneHue BOepea U Ha3ajl IO OCH BPEMEHH.

25.JIuCKOHTHPOBaHUE M AHHYUTET, UX TCOPETHUCCKUE OCHOBEI.

26.1IpocToli 1 CIOKHBIN MPOLUEHT MPU OLEHKE HUHBECTUIIMOHHON IS TENbHOCTH.

27.IlokazaTenu cpaBHUTEIHHOU OICHKU 3(PGHEKTUBHOCTH WHBECTUIIMOHHBIX MPO-
eKTOB.

28.YucThIii 1OXOJ W YHCTHIA JUCKOHTHUPOBAHHBIN M0X01. MHIEKC JOXOIHOCTH.

BryTpennsiss Hopma 10xoaHOCTH. CpOK OKYMaeMOCTH C Y4€TOM JTUCKOHTHPO-

BaHUS U JIPYTUE TTOKA3ATEIIH.
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29.CpaBHuTeNnbHAs OIIeHKA 3P (PEKTUBHOCTH NHBECTUIIMOHHBIX MTPOEKTOB.

30. ®unaHcoBas oneHKa npoekTa. [IpuHsaTHE (PUHAHCOBBIX PEIICHUN U OIpese-
JIeHUE OTPEOHOCTH B IOMOJHUTEILHOM (PMHAHCUPOBAHUHU.

31.Vuer undmasuuu npu oneHke 3¢ EKTUBHOCTH HHBECTHUITUH.

32.HeormpeneneHHOCTh ¥ pUCK. MeTobl KaueCTBEHHON OLICHKU pHUCKa M HEOollpe-
JIEJICHHOCTH BIIO>KCHHI.

33.®opMHUpOBaHNUE OPTraHU3AIMOHHO-PKOHOMUYECKOTO0 MEXaHHW3Ma peallu3aluu
IpoeKTa ¢ y4eToM (PakTOpOB HEOINpeAeNeHHOCTH U pucka. OLeHKa yCTOMUH-
BOCTH IPOEKTA.

34. YrpaBieHue pUCKaMu U CTpaxOBaHUE.

35.[ToHATHE YKOHOMHYECKOW OIEHKH WHBECTUIIMHA: BUILI 2((HEKTUBHOCTH, 3a]1a-
YU, periaeMble B XO/€ OICHKN HHBECTHUITUH.

36.OCHOBHBIC TPUHITUAIIBI W JTallbl YKOHOMUYECKON OIICHKA HWHBECTUITMOHHBIX
MIPOEKTOB B COOTBETCTBUU C METOJAMYECKUMU PEKOMEHIAIMSIMHU.

37. OcobenHoctu OleHKH 3(PGEKTUBHOCTH Ha PAa3HBIX CTAaUsAX pPa3pabOTKU U
OCYIIECTBJICHUS IPOEKTA.

38.3aTparbl U pe3yNabTaThl MWHBECTUIIMOHHOTO MPOEKTA. 3aTpaThl YIMYIIECHHBIX
BO3MOKHOCTEM.

39.MeToabl SKOHOMUYECKOH 2(P(HEKTUBHOCTH UHBECTHUIIUH.

40.Dopmyna CIOKHBIX MPOLEHTOB. JIMCKOHTUPOBAHUE U KOMITAYH IUHT.

41 Kputepun 3KOHOMUYECKON 3(P(HEKTUBHOCTH HMHBECTULIUH.

42.01neHka (PMHAHCOBOHM PEeaTM3yeMOCTH TIPOSKTA.

43. AHanmu3 ¥ OIeHKa JKU3HECTIOCOOHOCTH MPOCKTA.

44.0OueHka NOTEHIIUAIBHON TOXOJHOCTH U OKYIIA€MOCTH.

A5 TlpuHIMMHATBHAS CXeMa OTPEeIeTICHUS BETUIMHBI HOPMATHBA.

46.Yder (HhakTOPOB pHCKA M HEOMPEACICHHOCTH B SKOHOMUYECKOMN OIICHKE WHBE-
CTUITMOHHOTO MTPOCKTA.

47.Yuer uHMIAIMU TP OlleHKe 2P HEKTUBHOCTH UHBECTHUITUH.

48.Tlonstue pucka u HeomnpeaeneHHocTu. Kiaccudukanus HeonpeaeneHHOCTH U
pucka.

49.MeToabl aHAJIU3a U CHIDKCHHS PUCKOB

50.MuBecTUITMOHHAS TTOJIUTHKA TIPEANPHUSATH.

51.Conepxanue, 11e7IM ¥ 3aJ1a4M YIIpaBIeHUs opTdesieM pearbHbIX HHBECTULINM.

52.Uctounuku (pMHAHCUPOBAHUS MHBECTHIIMA B OCHOBHBIE (DOH/IBI.

53.JIu3uHT KaK UCTOYHUK OOHOBJICHUS OCHOBHBIX CpPEeACTB. JIM3MHTOBBIC TIaTe-
xu. [IpeumyiecTBa MU3MHTA IJIs TU3UHTOMATEIIS W IS JTM3WHTOIIOTYYaTes.
O HEKTUBHOCTH JIM3UHTA.

54.®dyuHaHCHpPOBAaHNE UHBECTUIINN B HEMATepHUAIbHBIC AaKTUBHI.

55.1uBecTuIMy B 000POTHHIEC aKTUBHI.

56./luckoHTHpOBaHUE JECHEKHBIX MOTOKOB, JUCKOHTHAS CTaBKa: TIOHATHE U METO-
bl €€ OTpe/IeTICHHUSL.

S7.Hucteiii auckoHTHpOoBaHHBIN noxona (Y/1/]), ero nouarue u onpeaeacHue.

58.1lena 3aeMHOTO KamuTajga M €€ y4eT B pacueTe IKOHOMHUECKO 3(HPeKTUBHO-
CTH UHBECTHULIAM.

59.1TopTdens nHBECTUITNI U OCHOBHBIE TTOJIXO/IBI K €70 ONTHMHU3AIIHH.



60. AuBepcudunrpoBanHblil mopTdens, ero NOHITHE, OCHOBHBIE CBOMCTBA U Mpe-
UMYIIIECTBA.
61.Tekyuue u AOATOBPEMEHHbIE UHBECTULIUU, UX COMOCTABUMOCTh U 3(P(HEKTUB-
HOCTb.
62.BeHuypHbIe HHBECTHUIIMH, aHHYUTETHI U OCOOECHHOCTH pacuera uX 3(hPeKTHB-
HOCTH.
63.MeTobl OIIEHKHA PUCKOB MHBECTUIIMOHHOM €SI TEIbHOCTH.
64.TexHoNOorust U METO/IBI IIepepacpe/IeICHUs PUCKOB U UX CHIKEHHE.
65.CpaBHUTENBHBIN aHATN3 WHBECTHUIIMOHHBIX MPOEKTOB Pa3IUYHONU MPOIOTKH-
TEITBHOCTH.
66.CpaBuuTenbHas 3 (HEeKTUBHOCTh BApPUAHTOB MHBECTHIIUN
67.BuytpenHuit Ko3((QUIMEHT IKOHOMUYECKOW 3(PPEKTUBHOCTH HHBECTHULIUH,
€ro cojiepaHue U METO/Ibl pacuera.
68.Bri00p Haubonee 3pPeKTUBHBIX BAPUAHTOB UHBECTUPOBAHUS: IPUHITUIIBI, Me-
TOJ1bl, TEXHOJIOTHS U MOPSI0K 00OCHOBaHUSI.
69.Pe3epBbl U MyTH MOBBIILIEHUS THBECTULIMOHHOM aKTUBHOCTH NMPEAIPUSITUH.
70.JIM3UHT U €ro poJib B MOBBIIIEHUN UHBECTULIMOHHON aKTUBHOCTH.
71, ®opmbl NPUBJIEUEHUST COEPEKEHUIN HaceNeHus Ul aKTUBU3ALUU WHBE-
CTULIMOHHOM IS TEIBHOCTH.
72. OCHOBHBIE METO/bl UHBECTUPOBAHUS, UX XapaKTEPUCTUKA U UCTIOIb30BAHUE.
73.Ponb 11eHHBIX OyMar M akiui B CUCTEME MHBECTHPOBAHHS M OCYIIECTBICHHUH
WHBECTUIIMOHHBIX TPOEKTOB.
74.1lokazarenu 3¢ (HEKTUBHOCTH MHBECTULIMM, X S3KOHOMUYECKHI CMBICI U MOPS-
JIOK pacyera.
75.OupMbI ¥ METOJBI TPHUBJICUCHUS WHOCTPAHHBIX WHBECTUIMH M OCHOBHBIC
HaIpaBIIEHUS UX UCTIOJIb30BAHUSI.
76.Ilokazareny U KpUTEPHUH, OMPENECISAIONINEe MHBECTULIMOHHYIO MpPHUBIIEKATENb-
HOCTb ITPOEKTA.
77.Ucrounnku (puHAHCUPOBAHUSI HHBECTUIIMOHHOM NIEATETLHOCTH M MX XapaKTe-
pUCTHKA.
78. Ponb amopTu3anuu B OpMUPOBAHUN MHBECTUIIMOHHOTO MPOEKTA.
79. XapakTepucTuKa U 00JacTh MCIOJb30BaHUSI KOMMEPYECKOTO U HMIOTEYHOTO
KpeauTa.
80. KpennroBanue MHBECTULIMI, OTHOLIEHUS MEXKY 3aEMILUKOM U KPEAUTOPOM,
KPEIUTHBINA JOTOBOP U €r0 COAEpKaHUE.
81. Ponb rocygapcTBa B peryJIMmpoOBaHUN MHBECTUIIMOHHOW JI€SITEIbHOCTH.
82. duHaHCcOBOE 0OeCIIeYeHNEe NMHBECTUIIMOHHOTO MpoIlecca.
83. Pacuer nokasaresneil BHyTpeHHEH HOPMbI PUOBLIH.
84. Buapl MHOCTPAaHHBIX MHBECTULNNA B POCCHMICKYIO SKOHOMHUKY, UX XapaKTe-
pUCTHKA U C(Hephl BIOKEHUS.
85. OmnpeneneHne CTOMMOCTYA NHBECTUIIMOHHBIX PECYPCOB.
86. OCHOBHBIC UCTOYHUKH (POPMUPOBAHUS MHBECTUITMOHHBIX PECYPCOB, UX Xa-
PaKTEPUCTUKA U CITOCOOBI MOOMITH3AIINH.



8. Yue0OHO-MeTOANYECKOE 00ecmeYeHne TUCIUILTUHBI

HopmaTuBHbIe NPpaBOBbIE AKTHI:

1. 3akon "OO WHBECTHIIMOHHOM JesITeNbHOCTH B Poccuiickoil ¢enepariumu,
OCYHIECTBIsIEMOI B (hopMe KamuTalbHBIX BIOKeHUH" oT 25 deBpans 1999 r. Ne
39-®3 (c mocien. u3MeH. U J01l.)

2. 3akoH "O peiHke 1eHHbIX Oymar" ot 25 anpenst 1996 r. Ne 39-®3 (c no-
CJIE€J. U3MEH. U JIOII.)

3. 3akoH «O0 uHOCTpaHHBIX UHBECTULIUSIX B PD» oT 9 utong 1999 r. Neo 160-
@3 (¢ mocnen. U3MEH. U JIOIL. )

4. 3akon «O0 akMoOHEpHBIX obIecTBax» OT 26 nekadps 1995 r. No 208-D3
(c mocen. u3MeH. U JIO11.)

5. 3akoH «O ¢(unancoBoi apenjae (mu3unHre)» ot 29 oktadps 1998 r. No 164-
®d3 (c mocaea. u3MEH. U JIOII. )

6. 3akoH «O0 unoreke (3anore)» oT 16 uronsg 1998 r. Ne 102-®3 (¢ nmocnen.
H3MEH. U JIOT1.)

7. Metonuueckre peKOMEH AU 10 OolleHKe d((PEKTUBHOCTH MHBECTUIIUOH-
HBIX TIPOEKTOB: (TpeThsi penakiusi) / M-Bo skoH. P®, M-Bo ¢un. PD, I'K no ctp-
BY, apXUT. U KW MOJUTHUKE; PYK. aBT. KoJ.: KoccoB B.B., Jlusmun B.H., [IlaxHa-
3apoB A.I'. — M.: "Okonomuka", 2010. — 316 c.

a) OCHOBHAsI JIUTEPaTypa

1. bacosckuii JI. E. DxoHOMMUYecKast OlleHKa MHBECTUIUHI : yueOHOe mocooue
st By30B / JI. E. bacosckuii , E. H. bacosckas. - M. : UHOPA-M, 2010. - 241 c.
Jlonyweno yuebHO-Memoouueckum 00veOuHeHuem no 00pazoeanuio 8 obracmu
NPOU3800CMBEHHO20 MEHEOICMEHMA 8 Kauecmeae YuebHo20 nocoous, 0 CmyOeH-
MO8 BbICULUX VHEOHBIX 3a68e0eHUl

2. Uronuna JI. JI. UuBectunuu : yueonuk / JI. JI. Uronuna . - 2-e usn., nepe-
pab. u nom. - M. : Marwuctp, 2010. - 749 c. Pexomenoosano YMO no obpazosarnuio
6 obaracmu QuHaHCco8, yuema u MUpo8ol SKOHOMUKU 8 Kauecmee Y4eOH020 Noco-
OUsL 01151 cmyO0eHmos, 0oy4anwuxcsa no cneyuarbHocmu « QuHancovl u Kpeoumy

3. Jlykacesuu W.S. MnaBectunuu. — M.: By3oBckuii yueOnuk: UHOPA-M,
2012. — 413 c. PexomeH008aHO yuebHO-Memoouueckum ooveourneHuem 8y306 Poc-
cuu no obpazosanuio 8 odbracmu GUHAHCO8, yuema u MUpOB8ol IKOHOMUKU 6 Kaye-
cmee yueOHUKA Ol CMyOeHmMO8 BbICUIUX YUeOHbIX 3a8e0eHUll, 00yYaruuxcs no
Hanpaegnienuto « IKOHoMuka» u cneyuaibHocmam « Qunancol u kpeoum» u «byx-
2aNMePCKULL yuem, aHaAIu3 u ayoumpy

4. JIykaceBuu W.51. ®uHaHCOBBIN MeHEKMEHT. — M.: Dkcmo, 2011. — 768 c.

Honyweno Munucmepcmeom obpazosanusi u nayku P® 6 kauecmee yueonuxa ons
CMYOeHmo8 BblCUUX YUeOHbIX 3a6e0eHull, 00y4aruwuxcsi no IKOHOMUYECKUM
HAanpagneHusmM u CneyuaibHOCmAam



0) 10NOJIHUTEJIbHAS JIUTepaTypa

1. biauk U.A. OcHOBEI MHBECTUIIMOHHOIO MeHeKMeHTa: B 2-x Tomax. — K.:
Onera-H, Huka-Ilentp, 2011 — 448 c.

2. T'epayd HO.B. UnBectunuu: yuebHo-metogudeckoe nocodue / 0. B. T'e-
payd ; ATAY. - bapuayn : Uzn-so AI'AY, 2012. - 104 c.

3. MuBectunuu: Yueonuk / [lox pen. B.B. Kopanesa. — M.: [IpocmekT, 2010.
—440 c.

4. laBectuiinoHHbI MeHeKMEHT : yueOnuk / H. JI. I'ycpkoBa [u mp.]. - M. :
KHOPVYC, 2010. - 456 c.

5. KomMepueckast orieHKa WHBECTHIHH : yueOHoe ocobue / B. E. Ecunos [u
ap.]. - M. : KHOPYC, 2011. - 704 c.

6. DxoHOMHUYECKas OIleHKAa HHBECTHUINH : yaeOHOe mocooue st By30B / U. T
Kykyknna, T. b. Mankosa. - M. : KHOPYC, 2011. - 304 c.

7. Jlaxmetknna H. V. HBecTULIMOHHAs CTpaTerusi MPEANpUATHs: y4eOHOe
nocobwue [mo cnenuanbHocTH "dunancel U kpenut']/ H. W. JlaxmeTkuna.- 6-¢ u3s.,
crep.- M.: KHOPVYC, 2012.- 230 c.

8. Jluncuir .B. MuBectuninonuslii ananns. I1oAroToBKa U OLIEHKA WHBECTH-
Ui B peasnbHble akTuBbL. — M.: UHdpa-M, 2011. — 320 c.

9. Puck-MeHEKMEHT MHBECTUITMOHHOTO TIpoekTa: Yuebnuk / [lox pen. M.B.
['paueBoii. — M.: FOuutn, 2010. — 544 c.

10. apn V., Anekcanaep I'., beitnu [x. MaBectunuu. — M.: Undpa-M,
2010. - 1028 c.

IIporpammMHoe o0ecriedyeHHe COBpeMEHHbIX HH(POPMALIMOHHO-
KOMMYHHUKAIIMOHHBIX TeXHOJI0TUii 1 UHTepHET-pecypchl

1. Caiit sxypHana «PeiHOK 1eHHBIX Oymar». — URL: http://www.rcb.ru.
2. Caiit rasetsl «Begomoctu». — URL: http://www.vedomosti.ru.

3. Caiit «Pocouszneckoncantuary. — URL: http://www.rbc.ru.

4. Caiit «KopnoparuBusie oourarmm»y. — URL: http://www.cbonds.ru.
5. Caiit «Akruu koprioparuiny. — URL: http://www.stockportal.ru.

6. Caiit «/lepuBatuBsi». — URL: http://www.derex.ru.

7. Caiit PTC — donmosoii oupxu. — URL: http://www.rts.ru.

8. Caiit MockoBckoi Mexx0aHKOBCKOW BamtoTHoU Oupxu (MMBB). — URL:
http://www.micex.ru.
9. Caiit ®enepanibHol cityx0bl 110 (pruHaHcoBbIM pbiHKaM (OCDP). — URL:

http://www.fcsm.ru.

10. Caiit komnanuu «®unam». — URL: http://www.finam.ru.

11. Caiir kommanuun «MexOaHKOBCKUI (uHaHCOBBIM 1mom». — URL:
http://www.mfd.ru.

12. Caiit sxypuana D’. — URL: http://www.expert.ru/money.



9. MaTepuajJibHO-TeXHHYECKOE O0ecneyeHue JUCITUNTIUHBI

JlekIMOHHBIE ayAUTOPUH, ayAUTOPUH JJIsl IPOBEACHUS MPAKTUUECKUX 3aHS-
TUH, OCHAIIICHHBIC CPEACTBAMM ISl MYJIbTUMEIUMHBIX Mpe3eHTalni, 1udpoBoi
ayIMo- W BHUJICO-(DUKCAIIMM U BOCIPOM3BEACHUS HHGOPMAIMU, KOMITBIOTEPHOM
TEXHUKOM C JIMIIEH3UPOBAHHBIM MPOTPAMMHBIM OOECIIeYeHHEM, MaKeTaMHu IMPaBo-
BBIX U JPYTUX MPHUKIAIHBIX ITPOTpaMM MO TeMaTHUKE AUCITUILINHBI, JOCTYIIOM K Ce-
™1 «ITHTepHEeTY.



-

Tpunoxenue Ne K porpaMMe JHCIATUIAHEL
«IKOHOMHAYECKAs OLIEHKA HHBECTHLIMHY

CIIHCOK MMEIOIHXCS B GHOMHOTEKe YHUBEPCUTETA H3/IaHHH OCHOBHO# y4eOHO#M
JNIATEPATYpHI O JAUCLHUILTAHE « DKOHOMHUYECKast OLICHKA WHBECTUIIHI

110 cocTosHuIo Ha «1» centsdps 2015 roxa

Ne Bbubmuorpadguueckoe ONHUCaHHe H3TaHUS [Tpumevanue
n/n
1 [Tyxacesuu U.51. MuBecTruyn. — M.: By30BCcKuii y4eOHHK: 30 3K3.
MHOPA-M, 2012. -413 c.
2 BecTHLMM: Y4eOHMK s OakanaBpoB: yuebuuk/ Huxonaesa http://e.lanbook.
J1.: amxkos u K, 2013. - 256 c. com/books/elem
ent.php?pll_id=
5666
3 [IpsiMble WHOCTpaHHbIE WHBECTHINH B CcoBpeMeHHO# MupoBOii hitp:/e.lanbook.
»koHOMHKe: MoHorpadus: MoHorpaus/ Marpaesa JLB., Com/bong/el.em
Epoxun C.I'.: Jlamxkos u K, 2013.-196 0. - e“t-Pglib%lgl_ld=
4 TIpakTHKyM 1O HHOCTPAHHBIM HHBECTHIIHM: y4ebHoOe nocobue http://e.lanbook.
Koxyxap B.M. — 2-e n3nanne: [lamxkos u K, 2012. - 256 c. com/books/elem
ent.php?pll_id=
: 50242
5 [Mupectunun: yuebruk / Hemmroit A.C. — 9-¢ n3nanue.: Jlam-| http://e.Janbook.
ko n K, 2014/~ 352¢. com/books/elem
ent.php?pll_id=
56202
6 PDxomomuueckue U duHancoBble pucku: OueHKa, yIpaBJeHHE, http://e.lanbook.
nopréens uupectuumii: yueOuuk / Llankun A.C., Illankus com/bo‘;ks/ elem
B.A. — 9-¢ w3nanue: Jlamkos u K, 2014. — 544 c. e“t'pglgé%lsl—lk
CocraBUTENb:
K.9.H., JIOLIEHT 16}%&{) }0.B. I'epay®
CIIHGOK BEPEH: 1 crew i | v |
| :, r .’- :L;;zz“:.n \r“;:ﬂ | » v
VALY MY o3 e o QYo DY Qeerntucs
it s v 7
JToIKHOCT paboTHHKA OGHOIHMOTEKH ' MOJIITHCh

N.0. amums



LIpHJIOKCHHEC N2 £ K ITpOorpaMMe JUCIHUITIIMHEL

«IKOHOMHYECKAs OIICHKAa WHBECTHIIHI»

Cnucok uMeromuxcs B OGHOIHOTEKe YHUBEPCHTETA H3TAHHIH

JOTOIHATENBHOM y4eOHO! TMTepaTyphl

10 JUCHHUIUIHHE « DKOHOMHYECKas OII€HKa HHBECTULIMI»

10 COCTOSTHHIO Ha «1» cents6ps 2015 roxa

Ne bubmorpaduueckoe onucanue n3nanus [Ipumevanue
n/n
1 8 (6bubmmoTek

['epayd FO.B. MHBecTHuuu: yueGHO-MeTOoAMYECKOE MOCOOHE
FO. B. T'epayd ; ATAY. - Bapnayn : U3a-so ATAY, 2012. - 104
C.

AT'AY)
YU IIIC ka-
benper*
50 3Kk3.

Ilepnoauyeckne HayYHbIe H3JAHUS

DHHAHCOBBIM MEHEKMEHT

>

WuBectuiuu B Poccuu ~-

PUCK: pecypchl, HHpOpMaIus, CHaGKeHHe, KOHKYPEHITHS

DuHAHCEHI i

DUHAHCHI U KPEUT

Bectauk AAY

NN N B W=

PBIHOK 1IeHHHX Gymar

*— yyebHOE M3JaHue, HMEIOIee COOTBETCTBYIOLIHE PEKOMEHIAIMH K OMYOJIMKOBAHMIO U HC-
TOJIb30BaHHMIO B y4eOHOM IIpollecce, aBTOPCKHMH IPAaBaMH Ha KOTOpOe 00J1aaioT MperogaBa-
Tenb (Ipenozasarenu) kadeapsl, Ha KOTOPOi BeeTCs MpenoJaBaHAe NAHHOW JMCIMILTHHEL H
®I'BOY BIIO AT'AY.

CocraBurens: 3
K.3.H., IOLIEHT (Qﬂlfzw }0.B. I'epayd

ittt o Gewry 44
THUKA GUGTHOTEKH > -

IIOAITHCH



[Ipunoxxenne Ne 3 k nporpamme IUCHUTIIMHBI
«OKOHOMUYECKAs OLIEHKA NHBECTULIUI»

AHHOTaIUA JUCIUIUTUHBI « IKOHOMHUYECKAsl OI[CHKA MHBECTHUIIUI
Hanpasnenue noarotoBku
38.03.04 «I'ocynapcBe6HHOE M1 MYHULIMITAJIbHOE YIIPABICHUE

Lenp mucuuminHbl: (GOpMHpPOBAHUE Yy CTYACHTOB MpPEICTaBICHUNA 00 WH-
CTpyMeHTax (PMHAHCOBO-PKOHOMUYECKOW OIICHKU PEaJbHBbIX MHBECTHIIMA U WHBE-
CTHIIMOHHBIX MPOEKTOB, U3yYEHHE OCOOCHHOCTEH MPUMEHEHUs KpuTepueB 3 dek-
TUBHOCTU B COBPEMEHHON 3KOHOMMKE, O3HAKOMIICHHE C ITOAIOTOBKOW TEXHUKO-
HKOHOMUYECKUX 0OOCHOBAHUI NHBECTUIIUOHHBIX ITPOEKTOB.

OcBoeHME TaHHOM AUCITUILIMHBI HAaIIpaBJieHO Ha (HOPMUPOBaHUE
y 00yJaromuxcsl CJICTYIOMMNX KOMIETESHIIUHA

Ne i/t

ConeprkaHre KOMIICTCHIIUH, ((OPMUPYEMBIX MOTHOCTHIO WIIM YaCTHYHO JAHHOU JUCIUIUIMHON

MPOBOJIUTH OLIEHKY WHBECTUIIMOHHBIX TIPOCKTOB MPH PA3IHYHBIX YCIOBUSIX
uHBecTHpoBaHus u GuHancupoBanus ([1K-4)

CIIOCOOHOCTh  HCIIOJIB30BaTh COBPEMCHHBIC METOMbI YIPABICHHS MPOECK-
TOM, HalpaBJCHHbIC HAa CBOCBPEMEHHOEC IOJyYCHHE KAuyeCTBCHHBIX pe-
3yJITATOB, OIpPEEICHUE PUCKOB, 3(PEKTUBHOE YIPaBICHUE peCypcamu,
TOTOBHOCTBIO K €r0 peaju3allMi C HMCIIOJb30BaHHMEM COBPEMCHHBIX TEX-
Hojorui (ITK-13)

yMETh OLICHUBATh COOTHOIICHHWE IUIAHUPYEMOIO pe3ysibTaTa W 3aTpaucH-
HBIX pecypcoB ( [TK-22)

CIIOCOOHOCTh YYacTBOBAaTh B pa3pabdOTKE M peaju3ally MPOEKTOB B 00JIa-
CTH rOC. U MyHUIIMTIANbHOTO yrpasieHus ( [TK-27)

Tpyn0eMKOCTh JUCHUILIMHBI, peaiu3yeMOol 1o yueOHOMY TUTaHy HaIlpaBJICHUS
noarotoBku 081100 «I'ocy1apCTBEHHOE M MYHUILIMIIAIBHOE YIIPABICHUE

Bup 3ansatuit dopma 00ydeHHs
OyHas \ 3a04Has
IIporpamma moaroToBKH
MOJTHAs noJIHAast COKpaleHHasl
1. AyauTopHbIE 3a-
HSTHS, BCETO YaCOB, 52 12 -
B TOM YHCJIE:
1.1 Jlekuun 18 4 -
1.2 JlaGoparopubie pa-
00THI ] ] ]
1.3 Ilpaktuueckue (ce- 34 8 i
MUHAPCKUE 3aHSITHS)
2. CamocrodrenbHas 56 96 i

paboTa, 4acoB




Bcero JacoB
108 108 -
(ctp.1+ctp.2)
dopma UTOTOBOM aTTe- saueT 3a4eT, KOHTPOJIb-
cTaluu Has paboTa

15051

Ilepeyens udyyaeMbIX TeM (OCHOBHBIX):

1. lHBeCTUITMOHHBINA aHATN3 — OCHOBA IIPUHSATHS HHBECTHUITHOHHBIX PEIICHII

2. MeTozbl OLIEHKH 3KOHOMHYECKOH 3()(DEKTHBHOCTY MHBECTHUIIHIA

3. HBeCTUIIMOHHBIN POCSKT KaK 00BEKT SKOHOMUYECKON OLICHKU

4. CpaBuutenbHas 3PPEKTUBHOCTH BAPHAHTOB BIIOKCHIS WHBECTHUITHI

5. ®opmbl 1 MeTOIBI PUHAHCHUPOBAHUS WHBECTHITHA

6. Yuer daxrTopa uH(IAIUYN, pUCKA U HEONIPEACICHHOCTH MPH OLICHKE 3(h(HEKTUBHOCTH HHBECTHU-

7. OCOOEHHOCTH YKOHOMUYECKOW OIIeHKH (PMHAHCOBBIX MHBECTHIINH




